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EZK[FIGX\PVNDG\CGGTE\FMSVKO:

NEIG\B\VKRGK[EFEGCCIXK[RF
&ICZKFMRS\CKY[GNCIGQBUB\EIKK\FVKRGKNP[L\YGV\
FNKMKF\MRGQ[XVGKKONBZGLPSVZ[RKO,CPFNMQKKPXB
PTRFNVDKTFFY[FFXVGKFNTKZBKN\,MNMN\FG\G[CKF&

KG"ZFGGTEF,I"MFZCP[FDVRK:"PCY[KOPZF"PNFSMKO
TNEIKKFYZKJK\[DNGPFCVKYGIRV["&I"MFZCKTYC
B[Z:"FPEKRFMZDTP[NP\PIKZTNFF\RFNG\FNBIMPF
NBGZLMNFEZL"&TPGE6P.DZKQ

FP\KIG\CKQBZF"CGBKZBQ

SRYXKG\CPYGO\YKVFXCBK\
&MB[ZFPJGSKOCBGGKZGFBRKG\PGMRG\N[KDGZ,CKJNJZBPV
B\FBK[GZ[NG&JZBPVPBGIZKG\Z:BOCMNHB\\FKF
PNIPFRDEBKZBQ,"HG\FKFF[PEFMVK[NBZBK\OPTGNO"
&KGJNGSRYXKG\IE[G\."FBV[ZG\FXCBK\\PKETN
F[GNIQTE[FCTKF\KV\Z"&KGXBKBKZBQCGG[KRDJGQ:
NFINKUB\FP[JZCJFZQ&TPGE4B.CQBFZQ

BZF"CVZSPFB\FINYFMNMNK[N’TSY\FPBF’

50PKNKBZEEGNZNVN[\KRKO
&NYZB\FGGTKEF[\\YKKOF[CGTCCIZKKQ,VZSPGFBPZKYRKOB\FINYFMNMNKCTSY\
FPBF&F\PGZFNVN[\KRKO\MNGNF[YTFISZ\\YEKOCMNMNF,FYP\VZGKYJKO
GKXKZ\PYGPG\TCGEFCTHF,CKG"[GCPEKRG\TZCKG\RGSVG\&PKNKBZEKOKG[YTGCKXKZ\
PTCZCKQTHFNKG"[&FVN[\KRKOMXVGKPSZCKONYCN:"VN[\KQNBNPMKZF,NBREGQCINY
FMNMNKNVRK[KKV\ZFINYFVGNKJK"&P\QNNBP[B&TPGE2K.[GGZW

TNZYTF\MRK\FMNMNK\FBPZKYRK\

BNVKOF\VZTGCDCGNTHF,T[ZG\RVXTG
&M-6,000VN[\KRKOFDKTGNDCGNG\,KKEGBCRKOGF[NKMGPJTRKICNF.FXCBVKHZ
B\FPVDKRKOCBPXTKONVKHGZFVDRG\&TPGE3K.[GGZW

|}BHZIKKZEQKXBGNZIGCG\TPBQNFVDKQRDE"\MRK\FPBF"}|

\KTGEPCKL

FVN[\KRKOVZSPGSZJGQ
[N[RKIKKNKORPNJKO
PVGZTKOSPGLNYNYKNKF

&PFXCBRPSZMKPEGCZC"\KTGETZGLGPDP\KGBKRGP[YU
B\VTGN\FNGIPKO"&TPGE3K.[GGZW

FP[VJKKV\ICPZS2020=FGNREFDK[FM\CBK[GO:

3ZGSKOGBGYZBKRKFVKNGB\FPJGS
FPBNHKC[PKBGYZBKRFC-2014
&VGJKQEGIFB\FZBKG\[FXKDXGG\FIYKZFFFGNREK,FPTKEG\
TNBIZKG\ZGSKFNF\ZSYG\FPJGS&TPGE6Z.FGVRZ

YPCGEKF:NVIG\[CTFCRKBEORFZDGGT[ZG\RVXTGCYZKS\
CRKKQCQ7YGPG\.TPGE4B.CQBFZQ
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"GTE\FZCRKONPTQYEG[\F[C\"=NYZB\KPKIGF"PGCKQFHPRKO:

&ZCRKFGGTEFFCKBGB\PM\CYGE[O[NPZRQDEGNKK[ZBN:"MB[ZMKGOPZKPKOKE
NFKNIOMRDEF[C\,FZKHGPTZMFTNYKGOFE\GNBT\NI[G\FKB,GK[NVTGNCMN
FMGINFZP\YZQF[C\"&TPGE12

CKGOZCKTKM"GCRKSQCCRKCZY

FMKRGSCSKPQ’[CTKO[RG\FXNFGYKZGC’PFYP\’ICZVTKNKFPIRFF\GZ\K’GTE’NC
NBIKO’&FBCZMKOK\KKXCGCFPGRKFON[PGTB\ECZF[TFPVKPZRQGZCRQDEGNK
K[ZBN[NKJ"B&MZLRGSU[N’P\IHYKOC\GZF’P\GZ\O[NCGDZKFPEZ[G\
NXTKZKO’P\IHYKO’KGRITNCKP\FMKRGS&TPGE16

BNGUVKYGEFXVGQ:DOBIZKPCXT"PDQXVGRK"=NBFGSZFBKGO

&TGEFCFKZBNGUFVKYGEMK:"BKQ[GOCTKFCVKRGKKK[GCKOCPNIPFFCBFMEKNFDQTNFBHZIKOGMEKNBV[Z
NXCBIGV[VTGNFPCXTKPCNKXGZLNF\TSYCECZKORGSVKO"&TPGE6

"G[ORTNFGRZBF"...

&FG[NPGFFMRG\NCGBO[NPBG\BNVK
P\VNNKOCPFNLKPKIDFVSIFCTN"J&

STZFSCKCPKRGK[ZP[VJKO.CMKZKOP[VJKKO:

PKRGKNGKQBGSPGJZKWN[Z=
PNIPFRDECKFP"[FTNKGQ

&DGZPKOCNKMGE:"F\Y[GZ\PFNM\BKPKO"&TPGE6

BZF"CSGTZ\,EG"IPGNZTNFF\TZCG\CCIKZG\RI[U:

&BIZK[R\KKO[NIYKZF,YCTF\GCTFPKGIE,MKPP[N\ZGSKF\PMFCPBPXKONBIGYKKONF\TZCCCIKZG\
NR[KBG\C-2016BLNBPXB[YPVKKQJZBPVBGBPZKYRKORGSVKO[K\VGBK\OVTGNF&JZBPV:"NBFKK\FYRGRKF,
NBFKF[KCG[.NMNF[GRBKOGFEPGYZJKOPF[PBNFYKXGRK=FP[IYRDPZ"&TPGE26
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ZCKRGPZQZB[FK[KCF[NKJ"BCP[BIKHGYPKGIECFKMNK[KC\VGRKCH’NXTKZKOTOSKGOPSTYCN\F\GZFCFKMNKFK[KCG\:

"NINYPFXKCGZK[PTNFHGGNINYBIZPFXKCGZ
PTNFBIZ\GZYCKIEKMGNKONFKG\MNFP"IYRKRKO"

K.[KKQ

ZCKRGPZQZB[FK[KCFFDZ"DBEN[JKKQ
[NKJ"BFDKTCKGO[K[KNFKMNK[KC\VGRKCH’
NXTKZKONP[BIKHGYPKGIE,NCY[\ZB[K
FK[KCF[NKJ"BN[KIFYCGTF[RP[M\PBH
[Z[MCF"DPZQZB[FK[KCFFDZBK"N[JKRPQ
HXGY"NVSYNPSGZ[KIG\CK[KCF.

PZQZB[FK[KCF[NKJ"BFDKTNFKMN
FK[KCF[FKFPNBPVFNVF,NBIZ[CIGZK
FK[KCFFMKRGB\TXPOMMNKYKCGNNYZB\
F[KIFCSEZNKPGE[N[T\KKOCFKMN
FK[KCF.

C[KI\FFEZMF[RTNFB\PSTYCN\
F\GZF,TPEPZQZB[FK[KCF[NKJ"BTN
TZMG[NMNKIKE:"FDBGQPGGKNRBBGPZ[REKZ

PBGE[FBEOKFKFPG[NOCMNFBZCTKOG[PGRF
ECZKO.FGBBGPZB\HFTNFVSGYB[\IKNPK
KPXB,[HFFGNLTN\GZF.B[\’IKN’ZB[K\KCG\
IK"\KG"ENP"EHFP"I,BEO[K[NGFP"I
ECZKO[F\GZFRYRK\PKKPXB!BCN’ZCG\CRG\
T[GIKN’:C\GLXKCGZK[NMNBIEBKHGPTNF,
NINYPFXKCGZK[PTNFHGGNINYBIZPFXKCGZ
PTNFBIZ\GCKIEKMGNG\NFKG\MNFPTNG\.
M[K[’ZCG\CRG\’,BHK[’T[GIKN’MNFP"I
YRKRKO.HFMI[NXKCGZ".

PZQ[NKJ"BSKKOB\[KI\GCCZMF
NCIGZKFK[KCF"[CTHZ\F[OMGNRGRHMF
NF\IHYCKK[GCFET\GCPRGI\FRV[NF\TNG\
PTNFPTNFCMNFPTNG\[BRIRGIKKCKOCFO,
GCTHZ\F[OMGNRGRHMFNFXNIFCMNPF
[XZKL".

40TPGEKO[NBGVJKPKG\BPZKYRK\

50PKNKBZEEGNZNVN[\KRKO:BZF"CVZSPFB\FINYFMNMNK[N’TSY\FPBF’
&NYZB\FGGTKEF[\\YKKOF[CGTCCIZKKQ,VZSPGFBPZKYRKOB\FINYFMNMNKCTSY\FPBF[KMNGNF[YTFISZ\\YEKOCMNMNF
FVN[\KRK\,FYP\VZGKYJKOGPYGPG\TCGEFCTHF,KG"[GPEKRG\TZCKG\RGSVG\&PKNKBZEKOKG[YTGCKXKZ\PTCZCKQTHFNKG"[&

FVN[\KRKOMXVGKPSZCKONYCN:"VN[\KQNBNPMKZF,NBREGQCINYFMNMNKNVRK[KKV\ZFINYFVGNKJK"&

K.[GGZW

F\MRK\FBPZKYRK\KGXB\NEZL?NYZB\
FGGTKEFFMNMNK\[\KV\ICCIZKKQCKGO[NK[K
FYZGC,VZSOFCK\FNCQB\INYFFMNMNK[N
"TSY\FPBF",\MRK\F[NGOFBPZKYRK\TNKF
[GYEKOBR[KG[NJZBPVC[R\KKOFBIZGRG\.
CMKZCCK\FNCQBPZMKPP[NJZBPVFINKJ
NVZSOB\FINYFMNMNKTM[KG,TNPR\NBV[Z
NP[\\VKOCGGTKEFCCIZKKQNFDKTNEKGRKONBIZ
[YZBGB\FINYFZNGGRJK.

BGZMF[NF\GMRK\FGB40TPGEKO,GTGE100
TPGEKO[NRSVIKO.F\MRK\\MNG\F[YTF[N
50PKNKBZEEGNZKO[KG[YTGTNVRKT[Z[RKO
CMNMNFFVN[\KRK\CDEFFPTZCK\GCTHF,MPG
FYP\VZGKYJKOMNMNKKOGPYGPG\TCGEF.M-25
PKNKBZEEGNZKO,KG\ZPIXKPMNNFSMGO[DGKS
CPSDZ\F\GMRK\,KG[YTCKGHPG\MNMNKG\
[XVGKG\NFKJKCTOFVN[\KRKONBGZLT[Z
[RKO.[BZFSMGOKIGNYCKQVZGKYJKOCPXZKO,
NCRGQGKZEQ.INYPFKGHPG\KXBGNVGTNCIXKFBK
SKRK\I\ISG\PXZK\,GXVGKKONSKKTNVN[\KRKO
[IKKOCZXGT\THF.

F\GMRK\PXKTFCRGSUF[YTF[NMPTJ
PKNKBZEEGNZKOMEKNV\IB\TRUF\KKZG\
FVN[\KRK.CPYCKN,5PKNKBZEKG[YTGCKXKZ\
PTCZ\ICGZ\KK[KZNVN[\KRKKOCKQZXGT\THF
NDEFFPTZCK\.CMKZCPP[NFBPZKYRKBPZMK
CPSDZ\F\GMRK\,P\MRQXGG\F[NGOCCK\FNCQ
NKKXZPKNKGQPYGPG\TCGEFCZ[G\FVN[\KRK\
GCBHGZMGNG,GMQNFGZKEB\FBCJIFCDEFGCTHF
"NPSVZIESVZ\K".

FCMKZFGSKUGBPZMK50PKNKBZEFEGNZKDKTG
FQPMSVKP[NOFPKSKOFBPZKYRKBCNDO
P\ZGPG\[NPEKRG\TZCKG\CPVZW,PEKRG\
CPTZCGFPDHZFVZJK."P[KIG\[FKGNRGTO
DGZPKOZCKOCBHGZYKCNRG\PKMFZCFN\GMRK\
FMNMNK\GBRIRGCJGIKO[RGMNNDKKSB\FMSVKO
FRIGXKO",BPZ.

"SGVF[NFPJZFFVN[\KRK\"
MXVGK,FVN[\KRKOEIGPMNGMNB\F\MRK\

GTEKKQTGPEKOCSKZGCONF[\\UCGGTKEF
CCIZKKQ.BCGPBHQBPZCK[KC\R[KBG\FZ[G\
FVN[\KRK\MK"BSGZNTSY\FPBFNTCGZMKFKB
PFGGFB\SGVF[NFPJZFFVN[\KRK\".BCG
PBHQFEDK[MK"FSKCF[BRIRGNBPDKTKO
NCIZKKQFKB[NBRK\QNEGQCPXCFMNMNKNVRK
[ERKOCPXCFVGNKJK.MNTGEBKQV\ZGQVGNKJK,
NBREGQCV\ZGQMNMNK".

PYGZCKBCGPBHQFGSKVGMK"NBRK\QNYRG\B\
FVN[\KRKOCMSU,VN[\KQBKRFNPMKZF.GTKE\
CIZKKQRGTEFNMK[NGQTNFINYFPEKRKNFKG\
YGEONINYFMNMNK=CMNPYZFMN\MRK\[NGO
[PXKTFBZF"CPGJFNJGC\K[ZBNGRGTEF
NMK[NGQ".

CMKZ\B["UIRBQT[ZBGGK,BPZFMK"BO
CBP\BMV\NFOPFMNMNFFVN[\KRK\,FO
XZKMKONF\IKNPFSZ\FPXGZTNTHFGNTXGZB\
DRKC\MSVKRG,P[BCKRGGBEP\RGTNKEKK[ZBN.
[KV\IGNRGB\FPKOFJZKJGZKBNKKO,FPZIC
FBGGKZKGFDCGNG\MEK[RGMNNKKCBGNKKXB
CIGV[KG\".NECZKF,PP[NJZBPVRGYJC"DK[F
[DGKFNINGJKQ.FOKMGNKONSKKOB\FMKCG[,HG
FEZK[FFCSKSK\CKG\ZN[D[GD.NBKMGNNFKG\
[D[GD\I\MKCG[".

DOCIPBSFDKCGCHTOGBPZGMK"VN[\KQNB
TGPE\NPMKZF".CMKZIPBSBKSPTKNZEGBQBPZ
CZKBKGQNZGKJZSMK"BRIRGEGIKOB\TSY\FPBF
CMNPKPEKF.FMNMNK,FVGNKJKGFCKJIGRK.FRG[B
[NFTOFVN[\KRKFGBSGDKFNBGPK\,SGDKF[N
TO[ZGXFNFKG\IGV[KPMKCG[.VN[\KQNB
TGPE\NPMKZFGFKBNBRG[BNF\PYIG\.GBKQ
NMKCG[[GOBV[ZG\PNCETHKCF".

FVDRG\CKZEQ,CKYGZ\CK[ZBN
C\GLML,KZEQFGEKTF[\[NIP[NI\
CZB[G\SDQ[ZFMNMNFNGGTKEFCCIZKKQ
[\\IKNCKGO[NK[K.CFGET\P[ZEFIGW
FKZERKRM\CMKFP[NI\\TCKZB\FPSZNVKG

"BUV\ZGQMNMNKNBKINKUV\ZGQVGNKJK[KSKKO
B\FMKCG[FK[ZBNKCDEFFPTZCK\GKYKOPEKRF
VN[\KRK\".DOPXZKO\[NINCIZKKQP[NI\
CZB[G\SDQ[ZFMNMNF.

CSGUF[CGTKXBGPBG\CRKBEONFVDRG\
CZICKTPBQCKZ\KZEQ,RDE\GMRK\F[NGO
FBPZKYRK\GEZ[GPFPP[NFNFIZKOB\FGGTK-
EFFMNMNK\CIZKKQ.FPVDKRKOYZBG"NB
NRGZPNKHXKFTOK[ZBN","NCJNB\GTKE\
CIZKKQ".M[PBG\[GJZKOPBCJIKOBG\O,
\G[CKFTKZXTYGRDER[KBBZXG\FCZK\:
"JZBPV,\\ZIYPBK\RG.KZEQTGPE\BK\RF
GBRIRGNTGNONBRMZTCZL".

DOCK[ZBNFDKCGN\MRK\FMNMNK\[NBZF"C
CTSY\FPBF.KG"ZMIGNNCQCRKDRWBPZMK"BRK

CTEYKEGOGVK\GIMNMNKTCGZFVN[\KRKOCTHF
GCKFGEFG[GPZGQ.BCNMNKGHPFMHG,MVK[FGXDF
FKGOCPSDZ\\GMRK\FPBF,IKKC\NFKG\INY
PFPBPWNVKZGHZXGT\THF,F[C\F[CGKKO
GFRTEZKOGPRKT\VTKNG\JZGZCBKG"[.TNKRG
NVTGNCKIETOFTGNOCMEKNYCTB\FFCRF
[[YJCKJIGRK-KGCKNDONVZRSFGZGGIFCBHGZ
MGNG".

I"MBKKPQTGEFKK[ZYGMXVGKTOFRZJKC
FVN[\KRKG\YUB\BZF"C.NECZKG,"PK[FGXZKL
NFSCKZNJZBPV[BKBV[ZNYRG\B\FMNCMSU,
CJI[NBB\F[BKVG\FNBGPKG\FXGEYG\[N
FTOFVN[\KRK.FV\ZGQFKIKENSMSGLFGBSKGO
FMKCG[GFYP\PEKRFVN[\KRK\TXPBK\NXE
PEKR\K[ZBN".

FNKDFFTZCK\\EGQCFYP\
"Z[\IKZGOMNMNK\"NZ[G\FVN[\KRK\
&HB\CTYCG\SKZGCBCGPBHQNYCNB\FMSVKOFPYGHHKOPK[ZBN&

K.[GGZW

[ZKFBGXZGFMNMNF[NMPFPPEKRG\
TZC,XVGKKONFDKTFKGONVDK[\IKZGOCYFKZ,
TNPR\NEGQCFYP\"Z[\CKJIGQMNMNK\"
NZ[G\FVN[\KRK\.HB\NBIZ[CBVZKN
FBIZGQ,CGGTKEF[CFF[\\UDOBCGPBHQ,
SGMOMKZ[\FCKJIGQBO\GYO\FKFCFKYU
IGE[K[NM-100PKNKGQEGNZKO.

FVDK[FP\YKKP\TNZYTBHFZG\
[F[PKTGCMKZKOCK[ZBNNVKFQFMSU[N
FZ[G\FVN[\KRK\TNGNNFKDPZTESGU
KGNKGYZKS\FZ[G\\GCKNNPFGPG\CKFGEF
G[GPZGQ,CTYCG\FP[LSKZGCG[NBCG
PBHQNYCNPK[ZBNB\MSVKFPKSKO
FPYGHHKO[PFOFGVI\GF\[NGPKO

NPICNKOGFKTEZO[NFVN[\KRKOPGGTKE\
CIZKKQ[PBZDQPP[NJZBPV.

B\FVDK[FFKGOKHPFFNKDFFTZCK\,
[OFB[KPGB\K[ZBNCBIZKG\NPXC
GBPZGMK"XZKLNIHYB\PXCFFMSVK[N
FZ[G\FVN[\KRK\,CDNNFVI\\F\[NGP-
KOPK[ZBN.XTEKK[ZBNDZPGNCTKF
MNMNK\DEGNFTCGZFTOFVN[\KRKGBRIRG
PYGGKO[VDK[\FIKZGO\GCKNN\GXBG\
IKGCKG\".

CNKDFFTZCK\FGSKVGGFCFKZGMKFPFNL
NBY[GZNGGTKEFFMNMNK\GBPZGMK"BKQ
[GOY[ZCKQVDK[\[ZKFBGXZNPVD[
CCIZKKQ,FVN[\KRKOKYCNGCCZMFFNGGBG\
GPTRYKOPPEKRG\TZCBGPGSEG\MNMNKKO
TNPR\NVXG\TNBGCEQFMSVKOPK[ZBN".
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TNZYTF\MRK\FMNMNK\FBPZKYRK\

BNVKOF\VZTGCDCGNTHF,T[ZG\RVXTG
K.[GGZW

XTEG\F[KCFRP[MGCDCGNTHFDOCKGO
[K[KFBIZGQ,MB[ZM-6,000VN[\KRKO
FDKTGNDCGNG\,KKEGBCRKOGF[NKMGPJTRK
ICNF.MPFPBG\F\YZCGNDEZGIKCNGCF.
XF"NF[\P[CBPXTKONVKHGZFVDRG\.

P[ZEFCZKBG\CTHFPSZMKCFVZG\
FSEZRVXTG81CRKBEO.CPYCKN,MPF
VN[\KRKOIXGB\FDEZCEZGOFZXGTF,
GMTCGZMPFEYG\IHZGCIHZFN[JIFZXG-
TF."FGGTEFFNBGPK\FTNKGRFNXTEG\F[K-

CFG[CKZ\FPXGZ"PSZFMK"FXTEG\
KP[KMGCBGVKKQFCN\K-BNKOTENF[D\
PJZG\KFQ,FSZ\FPXGZGPKPG[HMG\F[K-
CF".PGYEOKG\Z,R[BCMKZ\RGT\IPBS
BSPBTKNZEGBQ,RBGOCPSDZ\FTKPG\KO
CDCGNFZXGTF.

ZEGBQFCFKZMKIPBSPCKT[GCB\
F\RDEG\GNVSDFFMNMNK\CCIZKKQ,GYZB
NPEKRG\TZCGNPEKRG\FBSNBPKG\NFIZ-
KOB\FMKRGS,[NECZKGPFGGF[NC
CTSY\FPBFN"IKSGNFSGDKFFVN[\K-
RK\".

CTYCG\NYIK\BGRF

FXCBYZYTB\
PJGSK"YZRU"G"ZBO"

IKNFBGGKZFINKJNYZYTB\PJGSKF"YZRU"
GF"ZBO"[CZ[G\G,[P\GIHYKOTNKEKF\T[KKF
FBGGKZK\,HB\CTYCG\VZSGOPPXBKGTE\FIYKZF
[FGYPFCTYCG\FKEZEZG\PJGSF"YZRU"[F\ZI[F
CKRGBZFBIZGQ.

GTE\FIYKZFP\IFTNF\T[KKFFBGGKZK\CKYGZ\,
NVKF"PTZLF\IHGYF[NFBZDGQBKRGPYXGTK,GNB
TGPECF\IKKCG\PGNXF"N".TNVKFEGI,F\BGRF
RDZPFC[NFZX\PRGTKOCBGVQINYKCPTZM\FCNKPF
[NFPJGSGMQCDNN\VTGN[DGK[NVTGNG\FIKZGO,PF
[DZONM[NCTXKZF.

K.[GGZW

FVN[\KRKOVZSPG
\KTGE[N[RKIKKNKO
RPNJKOPVGZTKO
SPGLNYNYKNKF
&PFXCBRPSZMKPEGCZC"\KTGETZGL
GPDP\KGBKRGP[YUB\VTGN\FNGIPKO"

K.[GGZW

FVN[\KRKOVZSPG\KTGEPCKL,CGRK\QNZBG\[RK
IKKNKXF"NZXKOM[PBIGZKFOP\YFNKOMPF
XTKZKOVN[\KRKO,B[ZZXKOBIZKFIKKNKOGPKKEKO
NTCZOBCRKO.TNVKFVN[\KRKO,FIKKNKORPNJG
PVRKPKKEKFBCRKOCPFNLTKPG\KOCMVZYEGO
FSPGLNYNYKNKF.

C\DGCFN\KTGERPSZPXF"NMK"PEGCZCFVZ\SEZ
YCGTFPEKKGO[K[KCMVZYEGO.XF"NFXKCNGIPKO
CPBZCNPKKEKBCRKO.FNGIPKOSKKPGP[KPFGTCZG
NTPEFRGSV\\GLMEKZKXF.FNGIPKONBCZIGBNB
ZXG.CSZJGQNBPGVKTKOMNNFMGIG\FRPXBKOCBKZGT,
FGBTZGLCXGZFPDP\K\GBKRGP[YUB\VTGN\
FNGIPKOCVKHGZFTKPG\KOGB\FSKJGBXKFFPNBF
[FK\FCPYGO.P[KP\FNGIPKOFG[NPFGFVZ\FSEZ
VGHZF".

MCK[1

RFDPKRKCGSR\VSTOP[C[
NKKHZ,FPKRKCGSFGIZO
&[GJZBDUF\RGTFCKXTCEKYFNZMC
FSTG\GI[UMMNFRZBFPM[KZP[C[
PENKKHZNYNKJ\PFKZG\FPGSNYCZMC&

E.ZGHQ

CVTKNG\[GJZKBDUF\RGTF[CKXTGBMKV\\RGTF
CSPGLNPINUNJZGQCMCK[1,TXZGCKGO[K[KNCEKYF
ZMCPSGDPKRKCGS.

CT\CKXGTFCEKYFNZMC[CGRMIG19RGSTKO,FCIKQ
F[GJZCPM[KZFP[C[TV"KFI[EPENKKHZNCEKY\
PFKZG\FPGSNYC\GLFZMC.

FRFDCQF-28\G[CPHZIKZG[NKO,TGMCNIYKZF
G[GIZZTOFHPRFN[KVGJPFKZNBIZ[ZMCGR\VST"K
FP[JZFNJGC\VKZGYFPM[KZ.

CP[JZFPCFKZKOMK"TNVKFIGY,F\YR\PM[GZ
FP[C[BPXTKBMKVFFKRFTCKZFTNFIGY,P[JZ\
K[ZBN\VTNCMNFBPXTKOFTGPEKONZ[G\FT"P
NB\ZGNPXG\B\FEKQTOVGZTKIGY".

|}F\VZTGKG\CDCGNTHFCKGO[K[K}|
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BZF"C-BKZBQ:SRYXKG\CPYGOF\YV\JKNKO
&MB[ZFPJGSKOCBGGKZGFBRKG\PGMRG\N[KDGZ,CKJNJZBPVB\FBK[GZ[NG&JZBPVPBGIZKG\Z:BOCMNHB\\FKFPNIPFRDEBKZBQ,"HG\FKF
F[PEFMVK[NBZBK\OPTGNO"&KGJNGSRYXKG\IE[G\GNDCKF\YVFXCBK\="FBV[ZG\\PKETNF[GNIQTE[FCTKF\KV\Z"&KGXBKBKZBQ
CGG[KRDJGQ:NFINKUB\FP[JZCJFZQ&

B.CQBFZQ

FR[KBJZBPVCKJNF\YVFTNP\YQDZTKRKCBKZBQC[TF
[FPJGSKOMCZFKGCBGKZ,PSZPYGZCMKZCXCBFBPZKYRKCKGO[[K.

JZBPVFSVKYNB[ZF\YVFRDEPJZG\BKZRKG\CTYCG\FVN\
FPHN"JFBPZKYRKCKEKBKZBQ,BCNIHZCGCZDTFBIZGQ,CNKNF
[NKGOIPK[K.

NVKBI\FDZSBG\,BIEFDRZNKO[NG,C\[GCFN[BNF[N
FR[KB,BPZMKXVGKKOM-150FZGDKOCXEFBKZRK,ZGCOMMGNO
BHZIKO.CTYCG\HB\IHZCGJZBPVPQFBK[GZGFPJGSKOIHZG
NCSKSKFO.PBGIZKG\ZKBPZJZBPVMKBMQI[[NDGZNO[N
FRVDTKOFVGJRXKBNKKOBLFMIK[MKFPJGSKOMCZTNGNBGKZ.

C[TF[CTCTZCFKGMNFPTGZCKOC\IGO,PBR[KXCBGTE
EKVNGPJKO,TZGMKOGPGMRKONYZB\FF\YVF.DOCMKZKFYGRDZS
TGEMRGNYZB\FF\YVFC"IEZFPXC"CCK\FNCQ.

YGEONMQ,RTZMGEKGRKOGDOGKMGIKOC\GLFCK\FNCQ.FKGTW
NCJIGQNBGPK,D’GQCGNJGQ,FPGDEZMRW,"EIU"NYZB\F\YVF.

JZBPVFSMKO\IKNFNF\YVF,[\\CXTRDEPSVZPGDCNPBE
[NPJZG\,GBGNKP\YQDZTKRK,CBPXTG\JKNKO.MBPGZ,FPJGSKO
FKGCEZLGMMNFRZBFDOBRKG\TOP[DZKOFKGPGMRKONVTGNF,
BCNFJKNKONBRGZGNPT[F.

FIHZFCZDTFBIZGQ,CCFKNG\,PRTF\DGCF[NK[K\[N
JZBPVCPHZIF\KMGQ.VTPKKOFGZFJZBPVNFVXKWPJZG\
CSGZKFCBPXTG\JKNKO,C2017GC2018.

CKGO[[KFVRGTK\GRBKOZCKO[BNG\NCK\FNCQBGNOREIG.
F"RKGKGZYJKKPS"RKSFNF[KD\DGCFCVRJDGQGRM[N,BGNONBFKF
[GONIWNPRGTPPRGB\VZSGOFSKVGZ.

TNG\G[NFPHN"JFBPZKYRK[FGVNCKEKBKZBQ,NVKFEKGGI
FBPZKYRKPIGWNPKOFJZKJGZKBNKKO[NJFZQ,FDKTFTE130
PKNKGQEGNZKO.

FF\YVFFK\FBPGZFNF\ZI[CKGO[[KNVRG\CGYZMEK
NPRGTMMNFBV[ZRHYNCRKBEO,BHZIKOGIKKNKOMBIE.

NVKINYPFDZSBG\,FF\YVFNBCGJNFNDPZKBNBFG[T\F
NVK[TF.

KXGKQMKFRXKDKOFEPGYZJKOF\RDEGNF\YVFGYZBGNJZBPV
NYCNBK[GZPFYGRDZSNVRKMNVTGNFXCBK\."HFPXCPSGMQ",
BPZFKG"ZFYGRDZS,RRKVNGSKFEPGYZJK\."BRGP\PGEEKOTO
PEKRF[FKB[IYRK\ZTFCBKHGZ.BKQNRGB[NKG\NDCKBKZBQCRGDT
NJKNKOFCNKSJKKO[NF,NDCKPK[FKB\GPM\CGGMNF[BZ".
GCMNHB\,FKBF\RDEFNF\YVF.

JZBPVFXEKYC[NCZB[GQB\IHZ\GCGPQFF\YVFCML
[FVN\FPHN"JNBFK\FFINJF[NFPP[NFBKZRKBNBMMN
FRZBF"JTG\[NBEOBIE".NECZKG,"PK[FGISZBIZKG\GJKV["
GTNMLBKQFXEYFNF\YVF.

HB\NPZG\[BKZBQF\DB\FCFVN\FPHN"J,BOMKJTRF
[FGBIEZN\IGO[NF,GMLYCTDOF[DZKZFBKZRKCBG"OCPM\C
NPGTX\FCJIGQ.

FR[KBBUFEDK[[F\I[CCBKZRKOPMKGQ[FVDKTFFK\F
CPHN"JGNBCPJGS.BKNGFKFBEOBPZKYRKRVDT,"HFFKFFCEN
TXGO,DEGNPBE",BPZNTK\GRBKO.

NVKPYGZG\CBKZBQ,FTCKZJZBPVPSZEZLTGPQMK"F\YVF

XVGKFCMNZDT".

JZBPV:IGZCQCN\KPGMZ
CZBKGQNZ[\F"BR.CK.SK"BPZJZBPVPBGIZKG\ZMKBOCMN

HB\KMZKHPNIPFTNBKZBQ,"HG\FKFF[PEFMVK[NBZBK\O
PTGNO".

FECZKORBPZGCZBKGQNX’BYJGE,TCGZF\GMRK\FVGVGNZK\
"VDG[B\FTK\GRG\".JGERGJFNKPKQ,GSVDCTCZCKYGZG\PQF[PBN
FYKXGRK.CZBKGQRZBF[JZBPVFMIK[[FPJGSKOMCZFKGCBGKZ.
JGEXKKQMKIHZ\G[NJZBPVPTCKZFB\FPSZFZBGKNBKZRKO.

PXE[RK,CKY[JZBPVNFEDK[MKBKRGIVWCPNIPF,GMKFGB
PGMQN[KIG\TOBKZBQNNB\RBKOPGYEPKO.TGEBPZMKBOBKZBQ
\GG\ZTN\GMRK\FDZTKQ[NF,FKB\DNF[FGB"FICZFMKJGC
[NF".MHMGZ,CKJGKKOEGPKOBPZJZBPVNDCKXVGQYGZKBF.

CSGUF[CGTIHZJZBPVG[GIITOTK\GRBKONVRKXB\GNYPV
EKGKE,GBPZMKKJKNTGESRYXKG\TNBKZBQ,INYQNBJGINYQPFZ.
NDCKBV[ZG\[NVTGNFXCBK\BPZMK"FBV[ZG\\PKETN
F[GNIQTE[FCTKF\KV\Z".

JZBPVFGSKUGBPZMKBKQNKGTW[NGNCJIGQNBGPK,D’GQ
CGNJGQ,F[VTF"IZKDF"TNKG.CGNJGQPG[PWCTK\GRG\FBPZKY-
RK\C[N\PKM\GCPNIP\CG[RDESBEBO.

"BRKPY[KCNMGNO",BPZJZBPV.FR[KBFEDK[MKFGBPTGEMQ
MNFT\CP\ZI[DOM[FGBBKRGCCK\FNCQ.

JZBPVFGSKUMKK[NSMOTNTSYFDZTKRK\IE[FPGNBKZBQ
"CFYEOFBV[ZK".FGBF[\P[CCKJGK[[KZ\BG\GCCIKZG\
FYGEPG\GBPZMK"BOBKZBQZGXF[GCNFKG\BGPFT[KZF...RYZB
NHFNFIHKZNBKZBQB\DEGN\F".

FVDRF[NKGXBKBKZBQNFINV\FP[JZCJFZQ
BNVKBPZKYRKOPPGXBBKZBRKRBSVGCZIGCG\GG[KRDJGQCKGO
[[KMEKNFCKT\PKMFCFINV\FP[JZ[NJFZQ.MHMGZ,NBGCPF
FK\FFHEPRG\NSKKTNPVDKRKORDEFP[JZNBIZCIKZG\PHGKVG\,
MVK[SKKTNFVDRG\RDEPGCBZYCPXZKO,BLFGBSZCNT[G\HB\.

FFVDRFRTZMF\I\FMG\Z\"FPXTENPTQBKZBQIGV[K\"
G[KYUB\MNFPVNDG\.FGBRV\INKEPHMKZG\FPEKRF[NBZF"C
GFS\KKONKEFCK\FNCQ.FBIZBKOFKGBR[KFBZDGQ[NYFKNG\
KGXBKBKZBQCBZF"C.CKQFP[\VKOFKGYXKRKXCBCMKZKO,MPG
FDRZND’YYKQ,PG[NRKGPMSKYGCKNZKX’ZESGQ,GTGEN[TCZKO,BL
DORXKDEPGYZJK[NYNKVGZRKFCYGRDZS,CZE[ZPQ.

"FPGNG\BKROR\CTKON\\EKQGI[CGQGBKROP[NPKOPIKZTN
PT[KFO.FOZYFGVMKONIXGVKOKG\ZGPDCKZKOB\FF\DZG\
[NFO",BPZFPBZKBOZD’BCK,R[KB\FPGTXF[NFF\RDEG\
NBKZBQ,CRBGOPGYNJ.

DRZNYKQEKCZDOFGBCVRKFRBSVKOG[KCIB\PP[NJZBPV
TNML["[OB\BKZBQCPYGO",IHZPQFFSMOG"CVTOFZB[GRF
PHF39[RF,FBKZRKOPCKRKO[FOCPXCFHFZF".

|}FFVDRF[NKGXBKBKZBQPGNFCK\FNCQ}|

BKZBQFGXKBFNFGZDPZDNBPZKYRK
B.CQBFZQ

TGCE[NP[ZEFFDRFFBKZBRKFGXBNFGZDCCK\P[VJ
XCBKCB[P\ZKDGNNPTQBZF"C.

D’NBNIBD’KHBCBZRNMETOXKGEBNYJZGRKNZKDGNGCCK\G
RPXBGPSPMKOPZ[KTKO,PSZFSGMRG\FKEKTG\IRIB.FGBTCE
MYCNQNPTQ\GMRK\F\TGVF[NP[ZEFFDRFFBKZRKBLTHCB\

F\IGONVRK\[T[RKO.
FRB[OCZKDGNFGXBNFGZDNVRKPSVZKPKOCMNBZBD’BK[BF-
BZ,NBFZIYPJFZQ,[OFGIHY.NVKFEKGGIKO,FGBFGEF
CB[PF.B[\GN[TCZRKEGRFN-15[RG\PBSZCBG\FB[PF.

CKGO[NK[KJTRFJFZQMKFXNKIFNISNZ[\ZKDGNPJTO
FSK-BKK-BKGTXZFPSVZPZDNKO.NBCZGZBOK[Y[ZCKQ
FKEKTFNCKQFFGXBFNFGZD.

FEPGYZJKFIHZFBNPBGZKJRKF
B.CQBFZQ

PBGZKJRKF,CPTZCBVZKYF,FNMF
B\PGNNCIKZG\FEPGYZJKG\FZB[GRG\
[NFPBH2008.

PBGZKJRKFYKCNFTXPBG\C-1960.
C-2008PKRFBGNTCENTHKHB\TXPG
NR[KBNBIZPZEPGXNI.T\FFGBFSMKO
NGG\ZTNFR[KBG\GNBV[ZYKGOCIKZG\.

KG\ZPPKNKGQCRKBEOFKGCTNKHMG\
CIKZF.[[FF\PGEEGTNFR[KBG\.
FPGCKNFGBPGIPEDBHGBRK,PK[FKF
[ZFFDRFGPYGZCG[NFR[KBFVGZ[.

[RKP\PGEEKOPVGZSPKOFOZB[

FPP[NFN[TCZSK.EK.ZGOCGBCBYBZ
GVTKNNHMGKG\FBEOGRDETCEG\,CKZBO
EFTCKKE.

FBGVGHKXKFFB[KPFTGENVRKFCIK-
ZG\[K[FJKFNJGC\PVND\F[NJGQ.

PBGZKJRKFFK\FFPEKRFFBIZGRF
CMNMEGZFBZWNIGYYIGYRDETCEG\,
C-1981,BGNOK[CFTEKKQTCEKOTE
FKGOFHF.C-2007RYCTGIGYKORDECTNK
TCEKO,GDOFOBKROPKG[PKO.

FR[KBFZB[GQ[NPBGZKJRKFFIHKY
C\VYKE18[RF,FGINUCPZEXCBK,GBH
F\INVGFR[KBKOCPZKEG\ZXGVG\,C-

1984,2005G[GCC-2008.

YPCGEKF:FZGDKOGVXGTKO
CF\PGJJG\CRKKQZCYGPG\

B.CQBFZQ

CRKQCQ[CTYGPG\YZSCYPCGEKF,NVIG\[CTFRFZDGGT[ZG\RVXTG.
EGGITNKG\ZPT[ZKOVXGTKO,INYOCPXCBRG[.C[T\M\KC\
[GZG\BNG,RP[MGPBPXKIKVG[GFXNFCKQFFZKSG\.

FCRKQFKFCCTNG\F[NICZFSKRK\G[MQCTKZFIGUSKBFRGYGGKN.
C[RKOFBIZGRG\FTKZTCZF[EZGDCKEKP[YKTKOSKRKO[FYKPGCF
PNGRG\GB\ZKON\KKZKO.

BZCTFRTXZGC[NBIZKG\NF\PGJJG\,CKRKFOCTNFCRKQFSKRK,
PRFNICZ\FCRKFGFYCNQ.

XVGKDN[NTGKRG\NSKQCTYCG\F\BGRF.
IGYKFCRKFCYPCGEKFKEGTKON[PXFC[NFKG\ODPK[KOKG\ZPEK.
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SKQ:PIKZRKYGKFHKFGOFBYGNGDK=
440PKNKBZEEGNZKO

B.CQBFZQ

SKQ,FSGCN\PHKFGOSCKCFIPGZ,
\HEYYNF[YTF[N[NG[FJZKNKGQ
KGBQ,[FO440PKNKBZEEGNZKO,CP[L
[NG[[RKO,MEKN[VZB\\RBK
F\CZGBFCBKHGZKOFMVZKKOGMEKNRYG\
B\FBYGNGDKFPQFHKFGPKOF\T[KK\K-
KOFMCEKO.KEKTFHGFGVKTFCKGPGQ
FZ[PK[NFPVNDFFSKRK\C[OPYG-
ZG\CXPZ\.

FMSVKOPKGTEKONPEKRG\GNPIGHG\
CSKQTCGZBKHGZKFMVZ,XGJJFCMKZBQ
H’KBRGRKRD,PQFP[ZENIYNBG\.

TET\FFGYXG[CTFPKNKBZEKGBQ
NPTQ[KVGZF\CZGBFCBKHGZKFMVZKO
GTNKFQF\GGSVGTGE[NG[FPKNKBZE
TCGZPTZCGPZMHSKQ.

SKQFMZKHFTN"PNIPFRDEHKFGO"

[RTZM\PHF[[[RKO.FKTEFZB[K
TEMFFKFBKMG\FBGKZCBKHGZK
F\T[KFCTKYZCIGUFPHZIK[NF.

BKHGZKFMVZKOFKGPGHRIKONPZG\
[[JIKOZCKO,KC[FGBDPKOGRFZG\,
HGFPGTYCBKJKVGNC\[\KG\,BG
C[KPG[K\ZCE[QMKPKBGCYGJNK
IZYKO,BGC[NFYP\PVTNKOYJRKO
NNB\YRKOPIKKCKO.

P[ZEFIYNBG\F\IKKCNF\PGEE
TOFHKFGOFMVZKGFCJKIN[VZ
\[\KG\GN\YQ"FZDNKOZTKO",FCJ-
IFPBKKP\CKG\ZCSKQ.FVTKNG\
REI\FC[NFTEZ\YXKCRBG\.

SKQHYGYFN[KVGZFIYNBG\MMN
[FPEKRFFGVM\NP\GT[\KG\ZGKG\Z.
TNKFNFIHKZNVIG\90BIGHKOPMNN
FYZYTG\FPHGFPG\[NFN[KPG[
IYNBKTE2020.

ZZKBEPS\KKD\PYCKT\FBG"OTNZXIIB[GD’K

JKN[KZGFPGZEKOFIG\’KOC\KPQRI\
SPGLNP\YQNF\VN\PKOCSTGEKF
&CKP"[CZKJK:KKXGBFR[YNSTGEKFBKRGIGYK&

Z.FGVRZ

FYGBNKXKFFTZCK\,CFGCN\STGEKF,
FRNIP\CPGZEKOFIG\’KOVND[N
F[KTKO[F[\NJTNINYKODEGNKO
C\KPQFGE\FCSGUF[CGTMKJKN[KZG
FPGZEKOFIG\’KORI\SPGLN\[\K\
I[GCF:P\YQNF\VN\PKOCTKZD’KHBQ
[CEZGO-PTZCSTGEKF.CFGETFRPSZMK
F\YKVFNBDZPFNVDKTG\CRV[BG
CZMG[.

PGYEOKG\ZEGGIMKR[KBBZXG\
FCZK\,EGRNEJZBPV,TGEMQCECZF\YK-
VF.EGCZ\FCK\FNCQPSZF:"BRIRG
TGYCKOBIZKFPXCPYZGC,GPP[KMKO
NF\KKTWTOCTNG\FCZK\[NRG".M\C
FT\GQ"GGNSJZKJD’GZRN"EKGGIMK
CTYCG\F\YKVF,CMKZKOBPZKYRKOHGPRG
CIHZFNCK\FNCQNK[KCFEIGVFCRG[B.

C[CGT[TCZ[KDZGFIG\’KOJKNKO
PSGD"YZGH"N\IR\MGICPIGHD’KHBQ
[CEZGO-PHZISTGEKF,M-100YKNGPJZKO
PDCGN\KPQ.EGCZFPKNKXKFFIG\’K\,
KIKBSZKT,FSCKZBPZ["FP\YVFCBF
C\DGCFNV[TKFBGKCGFPXGZ[NGTN
FTOF\KPRK".FGBFGSKU:"TEKKQK[
FV\TG\DEGNG\CFP[L.RKKZJB\ZKO
ZDK[KOKG\Z[NFP[JZFSTGEK,CPYZF
[FFSNPFGF\GYVRG\KKP[MG".

FYP\\IR\FMGIFKK\FPPKHPK
FCRKKFFDEGNKOCSTGEKF,[TNG\GFDKTF
N-4PKNKBZEKEGNZKO.CRKK\FBZMFIP[
[RKO,GFKBFINFNVTGNC\IKN\F[RF.

C[CGT[TCZ[KDZMGI[NFIG\’KO
ZYJG\NTCZ[EFF\TGVFBCFBCSTGE-
KF,GFCKBNVXKT\O[NNPTNFP-20CRK
BEO.CBKZGTBIZFG\YURPNF\TGVF
CRD’ZBQ.CSTGEKFFVRGBXCTPB[KPF
NTCZBKZBQ,VJZGRK\O[NFIG\’KO,
CPNIPFFTYGCFPEOFP\RFN\P-

2015.

"EG"IFBG"OBKRGPCGSS"
CK\P[VJCZKJKNTZTGZKOYCT,
[FPP[NFCNGREGQVTNFCRKDGENIGY

MB[ZBV[ZFKKXGBR[YNSTGEKF,GKK\MQ
[RT[FCG[KPG[CPNIP\FBHZIKO
C\KPQ.ZB[\FPP[NF,\ZHFPKK,BPZF
C\DGCF:"BRKPBGMHC\PFFINJF".PKK
FGSKVFMKPP[N\F\CY[Z[G\NT\GZ
RDEFVSKYF.

KXGKQMK[CYGRDZSFBPZKYRKFGTNG
F\RDEGKG\EGPG\NBSVY\R[YBPZKYRK
NSTGEKO,CTNKCZK\G[NFR[KBEGRNE
JZBPVCPVZW.

[ZFIGWFSTGEK,TBENBN-D’GCKKZ,
EIFC\GLMLTNFSUB\EG"IFBG"OTN
ZXIFT\GRBKGP\RDEFP[JZFSTGEK,
D’PBNIB[GD’K,CYGRSGNKFFSTGEK\
CBKSJRCGN.CEG"IRYCTMKKGZ[FTXZ
FSTGEK,PGIPECQSNPBQ,FKFPTGZC
CZXI,BL[ZFIGWFSTGEKBPZMKFEG"I
MGNN"S\KZG\,BK-EKGYKOGJTRG\NB
PCGSSG\".NECZKG,ZYNSTGEKFK[SP-
MG\NIYGZB\FVZ[F,[IYKZ\FTEKKQ
RP[M\.

FSRBJGZFBPZKYRKFCMKZ,NKREHK
DZBFO,BPZNM\C"BN-D’HKZF":"BKQNK
SVY[FZXIRGFNTN-KEKIGDG[NCQ
SNPBQ.FGBFSMKONVTGNF,GNMQBRK
P[GMRTNDCKEG"IFBG"O".

|}"STGEKF,IENKNFVXKWB\\KPQ!"-PVDKQPIGW
NCKFP"[CNGREGQ}|

ÆÆ���ª	
ØøªÆłØ�
Ł���Ø���Ø	




IE[G\

6Ø��ł�ø��º’ÆæØ��œø�"ŁØœª����

NKZG[NPKOPDKTKG\Z:

BGFNPCXTKOTRY
C"BGZFIKKOPRKS"

IGE[FSVZFBDEK[NZ[\SVZK
BGZFIKKORIDDCZGCTOGP[\\VKO
RNFCKOCMNSRKVKFZ[\FVZGSKO
CZICKFBZW,BCNN\G[CKKZG[NKO
PXVG\FV\TG\P[\NPG\RGSVG\PT-
CZNPCXTKFCSKS.

MNBK[SVZPPGXTNBKKETB\RV[G
PGNPINY\FBBGJNJFTRYK\[N
"BGZFIKKOPRKS".IRG\FEDN[N
Z[\SVZKBGZFIKKOTZGMFCBGFN
PKGIEXPGEN[JIFIRG\GPMKNFBNVK
SVZKOPMNFSGDKOCPIKZKO[NB
INP\OTNKFO.

K[[OPNBKTXGO[NSVZKYGE[,
SVZKKNEKOGYGPKYSCPIKZKO
FP\IKNKOC-30["IGKGZEKOFNBF
N-15,N-10GBVKNG...BOTEFKGOYRK\O
CPJCT[N5["I[YK\INC,CBGFN
FBJZYJKCK[N"BGZFIKKOPRKS"
\PXBG[GZFBZGMF[NSVZKOCPIKZ
FPXIKYFHF.

PGHPRKONRXNB\IGE[FSVZFBD-
EK,FP[\NOCMVNKOC"BGZFIKKO
PRKS",GNCIGZNMOSVZKOGSJKO
PGHNKOCPCXTKOFMNNKKOGCEGMRK
FTGEVKO.YIGTDNG\GF\IKNGNFTPKS
PNGBFPCXTKO,BI\G[\KKO=PPNB-
KOB\FPEVKOCSIGZFIE[FGP[NP-
KOPIKZPXKBF!

FP[VJKKV\ICPZS2020

FGNRE:3ZGSKOGBGYZBKRKFVKNGB\FPJGSFPBNHKC[PKBGYZBKRFC-2014
&VGJKQEGIFB\FZBKG\[FXKDXGG\FIYKZFFFGNREK,FPTKEG\TNBIZKG\ZGSKFNF\ZSYG\FPJGS&

Z.FGVRZ

MPTJIP[[RKONBIZFBSGQFPIZKE,FDK[FFGNREM\C
BK[GOCDKQZXIRDEBZCTFI[GEKO:[NG[FZGSKOGBGYZBKRK
BIE,CDKQPTGZCG\OCFVN\FPJGSFPBNHKC[PKBGYZBKRFCKGNK

2014.TN-VKFI[E,FPJGSFGVNTN-KEKJKNR"PZGSK,[RGZFTN-
KEKCENRKOVZG-ZGSKOCPHZIBGYZBKRF.

BZCT\FI[GEKOFO:NKBGRKEIZJX’KKRYGPBGYZBKRF;BGND
VGNX’GC,BKDGZDKZYKQGSZDKKEGCKRSYKPZGSKF.IZJX’KKRYGPKNB
\VYKEIKGRKCF\YR\PTZM\FJKNKO[FVKNFB\FPJGS.EGCKRSYK
FKFZB[FPGEKTKQ[NFPGZEKOFVZG-ZGSKO,VGNBJGCFKFSDRG.
DKZYKQ,FYGZBNTXPGBKDGZSJZNYGC,FKFYGNGRNC[KZG\FI[BK
[NZGSKF,F-FSB,GPBGIZKG\ZFKF"[ZFCKJIGQ"[NFCENRKO
FVZG-ZGSKO.

MNBZCT\FI[GEKOP\DGZZKOMKGOCZGSKF.FOMCZFGEKTGMK
BKQCMGGR\ONFDKTNIYKZFCFGNRE,GFOXVGKKONFK[VJCFKTEZO.
F\CKTFCFGNREBPZF[MPF[KIG\JNVGQ[KGZJGPGMKIG\
[FBZCTFPTGZCKOCFTCZ\FJKN.NVKFIYKZF,ZGSKFSKVYFNFO
B\FJKNPCSKSFCZKDEFF-53[NFXCBFZGSK,[RPXBCTKZ
YGZSY.

C\GLML,FGNREFGEKTFMK\RYGJXTEKOEKVNGPJKKORDEZGSKF,
P[GO[NB[K\VFVTGNFCXGZFPSVY\CIYKZ\F\ZSYG\
FPJGS.ZB[FPP[NFFFGNREK,PBZYZGJF,SKZCNVZJBKNG

XTEKOPEKRKKOKKRYJG.

M\CKFBK[GOFGD[GCTYCG\VZSGPGF[CGT[NFEG"IPJTO
GTE\FIYKZFFCKQ-NBGPK\[FGYPFCRG[B,CF[\\VG\PGPIKO
FGNREKO.RPSZMKP[VJO[NFBZCTFKKV\ICPZS2020.CXGG\
FIYKZFFCKQ-NBGPKBGPZKOMKNBKCY[GCJGGIFYXZB\FSDZ\
FI[GEKOPZGSKFGBGYZBKRFNP[VJCFGNRE.

CBGYZBKRF,NTGP\HB\,FGEKTG[KRSGNTXGZB\BIE
FI[GEKO.

"HFRT[FTRKKQVGNKJK"
R[KBZGSKF,GNEKPKZVGJKQ,BPZCSGUF[CGTCBKZGTF[R\K
[FGBTGZLNT\GRBKO:"BRGEGIKOB\FZBKG\[FXKDFFGNRE,
FPTKEG\MCKMGNTNBIZKG\RGNF\ZSYG\FPJGSFPBNHKPTN
BGYZBKRF".

DOP[ZEFIGWFZGSKEIFB\FJTRG\RDEBZCT\
FI[GEKO.CB\ZP[ZEFIGWFZGSKRM\C:"[GCPGJIG\
CZGSKFFB[PG\ISZG\[IZTN-KEKFYFKNFFCKQ-NBGPK\.
ZGSKFPXZFTN[PPXBKGTE\FIYKZFPKKISKOPTGZCG\
NBR[KXCBZGSKO".

[ZFIGW[NCZKJRKF,D’ZPKFBRJ,BPZC\DGCFNVZSGOFEG"I
F[CGT:"ZGSKFIKKC\N[\UVTGNFCBGVQPNBTOFIYKZF,
GNFTRKYSKGTNVKFINJ\PGTX\FCKJIGQCRG[BP-2016".

CF\ZSYG\JKSFMH-17[NICZ\F\TGVFFNBGPK\[N
PBNHKF,"PBNHKFBKKZNKKRS",[KXBFPBPSJZEONYGBNFNGPVGZ,
RFZDG298CRKBEO.

ZB[PP[N\PBNHKF,PFJKZPGIPE,EIFB\PGNB\FBV[ZG\
[ZGSKFT[GKFFKK\FNFKG\PTGZC\CFVN\FPJGSFPBNHKPTN
BGYZBKRF.

PFJKZBPZMKFGBIG[C[PSYRG\FIYKZFMNNBKRQRMGRG\.
"HFRT[FTRKKQVGNKJK,[FRG[B[NGFGBBKLRK\QNFB[KOB\
ZGSKFCTGGN",BPZNM\CKO."TGENVRKCEKY\[ZKEKFPJGS,FO
MCZBPZG[HGZGSKF".

GTE\FMSVKO:

EZK[FIGX\PVNDG\NEIG\B\VKRGK[EFEGCCIXK[RF
&ICZKFMRS\CKY[GNCIGQBUB\EIKK\FVKRGKNP[L\YGV\FNKMKF\MRGQ[XVGKKONBZGLPSVZ[RKO,CPFNMQKPXBPTRFNVDKTFFY[FFXVGKFNTKZ
BKN\,MNMN\FG\G[CKF&KG"ZFGGTEF,I"MFZCP[FDVRK:"PCY[KOPZF"PNFSMKOTNEIKKFYZKJK\[DNGPFCVKYGIRV["&I"MFZCKTYCB[Z:
"FPEKRFMZDTP[NP\PIKZTNFF\RFNG\FNBIMPFNBGZLMNFEZL"&

|}PSKC\FT\GRBKO[NGTE\FPGPIKOFCKR"N,
M[PBIGZKFO\XNGPK4FI[GEKO

P.DZKQ

GTE\FMSVKOFHPRK\,YKKPFCKGOF’EKGQ
BZGLNTRKKQF[NMG\SDKZ\GFPKKEK\[N[EF
EGCTNFTKZBKN\,[RYCTFN-1CKGNK.CPFNL
FEKGQFXKDG\G[CKFTKZ,CTNKTSYKO,IGNKO,
GCMKZKOCPTZM\FCZKBG\B\FRHYFIPGZFDNGO
CSDKZFFPKKEK\[NF[EF,NNB\INKUFGNO.
ICZKFMRS\PFBGVGHKXKFGFYGBNKXKFMBIE
YZBGNEIG\B\FVKRGKTENSKGOFNKMKF\MRGQ,
GBUFGXDG\GMRKG\FPBV[ZG\B\YKGO[EF
F\TGVFNXEFCRKFFIE[F.PRDEJTRGCP[ZE
FBGXZGCPRFNPYZYTKK[ZBNNRHYMNMNK
P[PTG\KGNVDKTFC\RGV\FCRKKFCDG[EQ,
CPYZF[NEIKKF.RXKDKP[ZEFCKJIGQ[BPGQ
TNFVTN\F[EF,XKKRGMKFOBKROTZGMKO
NFP[KLNFVTKNBG\GPCIKRFNGDKSJK\.CBK
FMGI[NCTNKFYZYTG\CIZG[NBNFDKTNEKGQ,
TNBU[FGHPRG.

KG"ZGTE\FMSVKO,I"MFZCP[FDVRKV\I
B\FEKGQ:"ZCKOPB\RGSCGZKO[FP[PTG\[N
FTRKKQFHFFKBRHYCN\KFVKLNTKZBKN\,
CPEKRFRGZPNK\NBKMGNKONBV[ZB\FECZ
FHF.K[GC[RPXBCYXFFPEKRFGPGYUC-3
PEKRG\,FP[PTG\[K[VIG\BR[KO[KCGBGFKB
YZKJK\.NVRKF[BNFFP[VJK\[FKB[BNF
Y[F,CMNPYZFDOBOFFINJF[SGDZKOB\
[EFEGC,PEGCZTNMPF[RKOTEFCRKFCVGTN,
NBP[FG[YGZFPIZ.NSDGZB\[EFEGCC-1
CKGNK,NPFXZKLNT[G\HB\PGYEO?KMGNNFKG\
[CP[LF-3[RKO[K[TENCRKKFCVGTN,RGMN
NFDKTNFSMPG\GRPRTPNFCKBNBKN\SCNZC.
RXKDKFYZYTG\NBFDKTGMKMRZBFBKQNFOPTRF
ZXKRKNFXTG\".

I"MFZCKTYCB[Z:"NBF\TGZZRGTM[KG
BNBYKKPRGEKGRKOPTPKYKOCRG[BCGGTEG\

FVRKOGTGE,MGNNFXD\INGVG\NVZGKYJFPEG-
CZCNKNVDGTCMNFXEEKOFPTGZCKO.I[GC
NFEDK[,FSGDKFFPZMHK\FKBNBFHMGKG\[N
CTNKFYZYT,NMNBEOK[HMG\YRKKRK\GBUBIE
PB\RGNBZGXFNVDGTCFOBGCHMGKG\[NFO.
FPEKRFMZDTP[NP\PIKZTNFF\RFNG\FNB
IMPFNBGZLMNFEZLC[NCKF\MRGQGF[KGGY,
K[PSVKYINGVG\[N[JIKO[FPEKRFKMGNF
N[GGYBG\O".

IGNKONBKGMNGNFP[KLNF\DGZZCTKZ
DNKCGCJS,\G[C\BKN\,IGN\SZJQFGEKTF
NGTEFMKBOKSDZF[EFFKB\BNWNTHGCB\
FTKZMKFZGVBKONBKGMNGNFDKTNBKN\:"BRK
PGZFCBKN\,20[RFCTKZGPYGGF[NB\BNXG
BG\KNTHGCBG\F.CKGO[K[KFBIZGQRTZMF
PSKC\VZKEFPZGVB[PDKTVTOC[CGTKKO
CP[L15[RFNJVNCIGNKOCBKN\,FGBNBKGMN
NFDKTBOKXJZLNTCGZEZLR\C"D.RVZERGPPRG.
C[CKNIGNF[NBKMGNNYCNB\MNFJKVGNKO
CCK"ICTKZ,HFPBNWBG\RGNTNG\NJKVGNKONB
YNKONPZMHFBZW.NRIG\C[EFEGC,HFBGPZ
NFDKTN’BSG\B’BGN’BKMKNGC’\GLMPFEYG\
PF[EF.BRIRGIKKCKOB\F[EFMEKNYCNJKVGN
[GGFGJGC.BRKZGXFNFK[BZNDGZCBKN\GNFKG\

HMBK\NJKVGNZVGBK,MPG[MN\G[CCK[ZBN
HMBKNG.BOKSDZF[EF,FPZIYKOKFKGNKPBGE
Y[KOGNBBGMNNFP[KLNDGZ[O".

NECZKFFXJZUDOE"ZBNEZCZYGCKW,PRFN
CK"I’KGSVJN’.NECZKG,PIXK\PFZGVBKO
PDKTKOP\"B,GFONBKGMNGNFDKT,MKBKQNFO
JKSG\."60ZGVBKONBKGMNGNFDKT.K[72BR[KO
[\NGKKOCZGVBKO,G[BONBKT[GCEKY\DSJZG
C[CGT[NFSDKZF,FOREIKOC[NG[FIGE[KO.
FSDKZFDGZP\IEP[PTK\NVKYGIRV[".

PRDEERKBNPNXZ,PBDU\YXKCKOJTQ
[NTKMGCFFINJFKFKGF[NMG\\YXKCKG\
P[PTG\KG\:"VZGKYJ[EFFKRGCTNF[NMG\
TXGPG\,MPGFZIC\VZGKYJFEKGZ.FFINJFTN
VKRGK[EFEGCF\YCNFVTOBIZVTOCPP[NG\
[GRG\,CCD"W,R[YNGMNF[KYGNKO,GIHZGTN
FFINJFFHG.DOZF"PFKFCTEFPFNL.
FF[NMG\FQ\YXKCKG\,CPKEFGKGINJTNXTE
MHF,FFSMO[NFPEKRFTOCTNKFYZYTG\
FVZJKKOKGVZ".

KG"ZFGGTEF,SKMOB\FEKGQ:"BOXZKLNSDGZ
B\F[EFBGNB,HFNBFEKGQ[NRG.BRIRG
PCY[KOPZF"PECZBIE=NEIG\B\FSDKZF
NMNFVIG\TEN-1CKRGBZ2020,GBORK\QBHTE
YCN\MNFBK[GZKOCVGTN.TEBH\\MRSFMRS\
G\FKKFPP[NF[\[CTNFPEGMF.FEIKKFFHG
FKBYZKJK\,[PTRGB\FRHYFDEGNGB\RG[B
VKYGIFRV[,NMQK[XGZLCFSMPF[NP[ZEK
FPP[NF.BRKPHMKZNBGXZ[BOFOK\RDEG,KFKG
F[NMG\DOM[FOKDKTGNMBQTOCY[G\
NYKXGXKO.BRKPCY[[\XKDGPTRFNFXTF
NEIG\TENKRGBZGMQNTRKKQFEIKFNP[LFNKMK
F\MRGQ".

I"MFZCDVRKXKKQ,MKNBIZYCN\PTRFPXE
ZF"PGFDGZPKOFZNGGRJKKO\\MRSFK[KCF[GC
C[CGTFCBNEGQCSGDKF.
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BKQMPTJPKRGKCK[ZBN[TGCZC[RKOFBIZG-
RG\C[YJGNBPKKXZSCKCGNVIG\PKRKSTZF
\Y[GZ\K\,VGNKJK\GXKCGZK\MHGBGBIZ\.MLDO
M[PEGCZC\VYKEMPGEGCZXF"N,FPKRGKKTGZZ
PFGPFMN[FK.CBGVQBKZGRKNPEK,PKRGKFEG"X
FBIZGQ,\"\BNGUFEKHKNCZPQ,[KMRSCTGEPSVZ
IGE[KON\GYUGBPGZNECZZMNYZCBV[ZK,NGGF
FVTOCYZCG\THKOGFFNKLNYZB\IKNGVK
F\VYKEKOCKRGNCKQFEGCZFRGMIK,\\BNGUZGRQ
PRNKS,NBTCZINYMNNGMNN.

�ª���łø����ªª�"�?
BOHFFKF\NGKCZPJM"NBCKCMGMCKFZK
[PK[FKFRMRSNRTNKKO[NFEGCZFGBEGGYB
DKNPSKRD,BG\GFGBFMKZC\YGVF[CFMKFQ
MPVYEBGDE\THFGPSKRDFKFRXKDIJKC\EGCZ
XF"NCBGDEF.BNB[BHMZDKNFINGNIJJ
CTCZGG\KC\F[ZXKO[NGMCKMGNXVFGTN\F.
CF\INFRJTQ[BKQNGB\FEZDFFP\BKPF
N[P[C\VYKE,HB\C[NFPSGZ\FKEGTF[ZGC
FEGCZKOFKG\\KBNGVKO[[P[GCRK[G\
CMKZG\,FDKTGP\GLVRKPF[NFT[KKFGFMKZG
B\F[JICMNPGCQ[\ZXG.CFP[LXVF
VZ[KKFRGSV\,[FXNKIFNFM\KOB\EPG\G[N
PRSKRD,FP[P[MKGOC\VYKEPRFNPTZL
F\Y[GZ\[NICZ\X’YVGKRJ.F\CZZ[NVRK
M-5[RKOMB[ZFKFC\VYKECMKZCICZ\
[JZBGS[KP[MSGMQP[JZ\KCVZ[\"K[ZBN
CK\RG"GR[NIT"KFP[JZFNP[KP\FYNJF
I[BK\[NKGTWF\Y[GZ\ZGRQP[F.FGJNTNKG
NI[GUB\F[IK\G\CPVNDFT"KML[NKGGFB\
TEFPEKRFBPRGQNKCZPQNP[KP\FYNJFC\KY
GBUCKXTFYNJ\S\ZCTXPG.HB\MEKNRSG\
GNFGXKBPP[FFGEBFTNML[FTCKZMSVK
[GIEN[ZF\Y[Z\N[TCZSJSPKSH’RKYGC.

NPZG\[NPSKRDNBFKFNMBGZFPFNFS\KZ
GFGBFKFBUHF[VRFNVZYNKJG\CCY[FNFSKZ
B\FIKSKGQPTNVTKNG\GGN[KOFMNTNF[GNIQ,
FGBTXPGFINKJNGG\ZTNFPKRGKMEKN[PGZTN
JGFZ[PG.MVK[FCFKZCPM\C[M\CNMGMCKCG
FGBFEDK[MKCP[L[RKT[GZKOFPGRKJKQFBK[K
GFPYXGTK[NGFNMGNVRKGGPTGNONBECYCGZCC
GXKKQMKFGBTZNTGCEF[DGZPKOCTNKPRKTKOHZKO
P[ZCCKOBG\GCHEGQN[KITZMK[RGKCPINGY\TN
DCFXCBGFPKRGKFPPNM\K[KGTENG.

TM[KGM[FSBDFPBIGZGM[BG[ZSGVK\PKRGKG
[NHKNCZPQCQF-46FP[P[MKGOMZB[IJKC\
F\MRGQCBDUF\MRGQCXCBGPDKTP\GLFPTZM\

)CTCZ[KP[MPVYEDEGE,PVYEKIKE\MNKFJKS
FCN\KPBGK[KOC\G\IRKO,YXKQBD"OCVKYGEXVGQ
GTGE(,PTRKKQNFCKQPFP[PTG\\VYKEEG"XCMNN,
TE[FGBMZGLCPNIPFXKCGZK\MFDEGNF,GTE
MPFK[NTGPECZB[GF[VTFPT[K\GSPMGKG\
CVGTNFPXEKYG\B\FCNDQFDEGN.

���ØØ	
ª���œ
PS\CZ[PEGCZCPKRGKFEGZ[M\VKKOXCBKG\

ZICG\CPKGIEGRTNKKODEGNG\PBE,TEMEKML
[FGBRI[CPNIP\KNMNECZCRKDGEN\EPK\
F\Y[GZ\K\[NG.C[KIFTOFKGTWFBSJZJDK
\B"N)PKN(BCKCRKFGEGCZXF"NN[TCZFGB
PSCZBGHRKRGTNFSPMGKG\FRZICG\FPS\TVG\
NBKRSVGZ\IGPKO,[Y[FNFBPKQ[K[NFOHKYF
K[KZFN\VYKE:"KIKE\EGCZG\XF"N[FKK\F
KIKE\PRFNFI[GCFFVMFMKGONFKG\KIKEF
\GPM\NIKPFGRI[C\MKIKEFNGIP\PP["=
PSCKZBCKCRKFG="PEGCZC\VYKEI[GC[F[V-
T\GDGCZ\GFGNM\PKGONKGO,CDNNF[KRGKKOCBGVK
[EFFYZCGF[KRGKKOCJMRGNGDKFGCZ[\G\
FICZ\KG\.FKIKEFP[P[\MKGOMKIKEFMPTJ
YZCK\TOPBG\BR[KO,DO[NEGCZG\FXCB,DO
[NY[ZTOBZDGRKOKFGEKKO,DOCYZCTNF\GETF
GMQNDCKMNPF[FPXNPFP[EZ\CMNBPXTK
FPEKFFIE[KO.CSLFMNFF[VTF[NFEGCZG\
TNFNIKPFFKBEZPJK\GRGCT\,CKQFK\Z,
PFTGCEF[FNIKPFRMRSFNPZMHKFTZKOGP[VK-
TFTNFBHZIKOGMQPFKMGN\NFTCKZFKGOPKET
PPYGONPYGOCPFKZG\DEGNFPBE".

"MNBNGFGVMKOB\FKIKEFNEGPKRRJK\
CPKGIE,CZB[GCZB[GRFCKXKZ\NDKJKPXKF
CTGNONFVTN\MGIXCBKREZ[CHKZG\[GRG\,
CTKYZCZKMGHKBGMNGSKKF,GCRGSUCYZCTNF\GETF
CYZCPEKRG\TZC[SCKCRG,[P\CXTCBPXTG\
FZCFPBEPXNPG\GCBPXTG\[KIG\GZBKGRG\
C\Y[GZ\FPYGPK\GFCKRNBGPK\GCZ[\G\
FICZ\KG\.FFGMIFCI[KCG\FFGNM\GDGCZ\

[NFKIKEFFKBCP[BCKO[DENKOBUFOTYC
FFMZFC\ZGP\FFBEKZFNPTZMF".

"FSPMGKG\[NFEGCZFQZICG\.NBZY[FGB
PECZZPGNF\Y[GZ\FK[ZBNK\,FTZCK\,FPHZI
\KMGRK\GFCKRNBGPK\GPGNZ[\G\ICZ\KG\[GRG\
GKGXZET\YFN,FGBDOBIZBKTNFMR\FKIKEF
NPNIPF,TNBKPGRFG\ZDGNFGDOTNFYP\PZMHK
\Y[GZ\SCKCTHF,ZP\FDGNQ,NCRGQGF[JIKO.
TNKGNFKG\P\GBOPGNP[ZEFIGW,P[ZEZB[
FPP[NF,FP[JZF,FZ[GKG\G[ZG\KFIKZGO
GFFXNF.FGBDOBIZBKTNVRKG\FXKCGZGTNMN
FY[ZTOBZDGRKHMGKG\BEOGTOBGRSYGGBZDGRK
FYFKNG\FKFGEKKOCTGNOGTG[FHB\CBPXTG\
MGIBEOPGDENFMGNN600BR[KO".

����œºł��Ø�ØØłœ�ł����Ø	
CTKEQ[CGPTZMG\RI\MG\CBPXTG\PF
[RYZBNGIPFVSKMGNGDK\)N"V(GNVTPKODO
BZDGRKOENKMGIBEOGBPXTKOCF[GGBFNK[ZBN,
MPGFVN[\KRKOGFIKHCBNNF,PDKTKONFK[DKO
XCBKKOGVGNKJKKORKMZKOCBPXTG\[KPG[
CBPXTKOVSKMGNGDKKO,NMQDOPK[PECZZB\
FNIKPFXZKLNKK[ZYG=GPMBQFSPMGKG\FBEKZG\
[NG,[ZYFGNMG\GP\ZICG\.

CPBPZ[M\CE"ZZGQ[NKKVZ,PFPINYF
NPETKFPEKRFCBGRKCZSKJ\CZBKNQGIGYZCPZMH
CS"BC\IGPKNGIPFVSKMGNGDK\GNGIP\PKET,
FGBPSCKZBKLFVMGFPNKONMNKR[YP[PTG\K
[BGNKNBPMZKTPNIPG\BCNPFGGFMKGOBPXTK
RGSUNXEFPJGSKOFBZJKNZKFGFIKKNKOC[JI.
NMQFXCBG\FP\YEPKOCTGNOPIHKYKOMKGO
CKIKEG\PKGIEG\NNGIPFVSKMGNGDK\TOEGCZKO
PKGPRKO[\VYKEONEBGD[\FKFPKRKPGONIKPF
C[JIGPYSKPGOFSCZFFP[NC\NIKPF
VSKMGNGDK\.

E"Z[NKKVZPCKBEGDPFPPNIP\FPVZW,
[BPRONBFGMZTFT"KKIKEG\FNGIPFFVSKMGNG-
DK\BNBCBPXTG\P\YV\FYZYT,BGNOFMRKTF

T[ZG\BNVKIKKNKOTKZBYKKOCTYCG\PSZK
FNGIPFFVSKMGNGDK\,P[GO[ISMFNMGIG\
FYGBNKXKFIKKBEOGBPXTKNIKPFZCKO.FIKKNKO
FNNGRMRTGPMKGGQ[PSZKO[FGTCZGBNKFO
FVIK\GB\I[[OPF[CKGFTRKYGNDKJKPXKF
NMRKTF.PIKZG[NFFK[DFHFFKFCSLFMNMZGHK
RKKZ,[KEGZKZPYGNGFVXXG\FEDPFGFGBFCKBNDN
TZKYG\GMRKTF,[ZYFNLGDCZMMN[F\ZCG
FRKXIGRG\C[EFFYZC.

FKGOCMNEGCZG\ZXKRK\[NXCBP\YEO
PRSKOCZB[GCZB[GRFNKKXZCYKTKOCYZCFBGKC
GFBHZIKOTXPOMEKNVDGTCPGZNGCCKJIGQ
FTXPK[NFMGIG\FNGIPKOG[NFTGZUFBHZIK
GFNGDKSJK[NG.\TPGNFPYEKPFFPCGSS\TN
VTGNG\VSKMGNGDKG\KMGNFNF[VKTTNFETG\,
FZD[G\GF\RFDG\[NFDGZPKOFTGKRKO.NVTPKO
VKHGZTNGRKOPQFBGGKZ,[CFOFXCBTG[F
[KPG[NBPCGJN,PXNKIKON[CGZB\MGI
FTPKEF[NFBGKC,NDZGONGNBNFKNIOGBVKNG
NFKMRT.FIPBSGFIKHCBNNFP[\P[KOFZCF
CSZJGRKFVNEFMEKNTZTZB\CKJIGQFBGMNGSK-
KFFBHZIK\GNBKKOCVKDGTKOGBUCDKZG[PFBZW
GMQCBPXTG\SZJGRKO[ZXKOCZ[\FTGNPK\
FPMKNKOEKSBKRVGZPXKFTNFRT[FC[JIGNB
VTOPGCKNKONRKXIGQP[PTG\KC\GETFFCKRNBG-
PK\.

NBGZMNBNG,FP[PTG\[N\VYKEEG"XFGVM\
KG\ZEZPJK\,ZDK[FGSCGMF.MKNVTPKONKIKE\
EG"XK[TXPFKG\ZDEGNFP[NFPP[NF=PSMO
BCKCRKFG="MKGOF\Y[GZ\FKBNVTPKOHG
[PRXI\GKMGNFNFGCKNNRKXIGRFBGNMK[NGRF[N
FPEKRF.MKPKNKOBNGMNKR[YNMNECZ".

PEGTPYVKEKO[FEG"XKFKFDGZOP\GLFXCB
GNBBK[IKXGRK?

"HFNBIEP[PTK.FEGCZRCIZCVKRXJF
CRKSKGQNCIGZB\FBK[FMKP\BKO.FEKNPF
FKK\FGTGERFFBONYI\BK[XCBGNNPEBG\G
\Y[GZ\BGNYI\BK[\Y[GZ\GNNPEBG\GXCB.
C[RKFPYZKOF\VYKEEGZ[NKPGEPKGIEGC[N
FXEEKO[K[NVFGNVFFCIKZFP[\RFNVK
FPJM"NG[KYGNKG.PEGCZMBPGZC\VYKEPGZMC
GZDK[PTKQMPGFG[NBMNBIEP\BKONFKMRS
N\GMG.[PKKXZFZCFCKYGZ\GIKXKOFR[NIKO
CNKDCGN,PFTGE[FMK[NGQFGBK\GOGMB[Z
P\ZI[\\YNFBGJTG\FBXCTFPB[KPF\[NI
BGJGPJK\BNFYEYGE[ECZZB\FPTZMF.NMQ
REZ[KO\EZGMKOGBKPGRKO,[KSKKTNV\ITZRG\
[\BV[ZNGNBNKVGNCVIGNBNCXTJTGKG\
FZG\BSGQFTNGNG\NBZYNKKXZP[CZEKVNGPJK
BNBDONSMQB\CKJIGQK[ZBN".

&�����ª����łØæ�łœ��Ø��Øø	ª�Æł�
Æ���ªø,øØº�æ	œ���
Æ��ª�æł��ªøØ���ª������	���Æ�łÆ
ØÆ�łØœ�ø�łœØº��ª�	?
&	���ªØ���ØØ�æœ�ø���œº	ºŒ�Æ��	œ�Øªø	ª�Æł

ø	�ł�Øœ�Ø��ł��ºœ�Øªœ�ø�łœØ�Ø�"
?&�Ø��ı��æŁłŁ�Øœ�"	)�Ø	(�ÆØÆ�Ø��,ª�Æł�
Æ�	ø�Æł�	��øłÆØ�
�	�Ø�����ªł�Øœ��œœ��œ�Łº��	��Ø���łøœ�œ��ÆłœØ�œ	ÆØ���łÆ�œ�	�œ�ª��&æØ�ł�ø	�	�����æØº�	��Øœ
��œ��	œ�"Ø���œ��øØ�ÆØ�Øª�º��Ł�łÆØœø���ø�Æ�
	��œ�Æ�ªØ�œ���Øª���ªø&�Ø	Ø�øØº�	�œ	�ł��&

�ø���Ø�Ø	Æøª�łÆ

�łÆ
���Æ��Ø�Ø	

NBGZFFXNIFFDEGNFG[CKTG\FZXGQ[N\G[CKKZG[NKO

VZGKYJBKSGUFB[VFCPGX"[P\ZICN[MGRG\RGSVG\CZICKFTKZ
&[MGR\CK\GDQFXJZVFBP[NVZGKYJVKRGKFB[VF,CFP[LK\GGSVG[MGRG\RGSVG\CZICKFTKZ&M-600JGQB[VFRBSVKOCMNPGXBK[C\
PF[MGRG\&PRFNBDUF\CZGBF:"BRBBN\ISPGB\FPMNKO/MNKFBXKZFTOFZMCKO"&

K[ZBNZGHRZ

VZGKYJBKSGUFB[VFCPGX"[KXBNEZLNVRKMIGE[KKO
GNBIZFXNIFPZ[KPF[NFVKKNGJFRIFZB[FTKZKKF,P[F
NKBGQ,NFZIKCGN[MGRG\ZCG\RGSVG\.

[MGR\CK\GDQFXJZVFBP[NVZGKYJVKRGKFB[VF,NBIZ
[[MGR\BZPGQFRXKCFXJZVFHFPMCZCFP[LK\GGSVG[MGRG\
RGSVG\CZICKFTKZ.

F[MGRG\CFQP\YKKOFVKKNGJNVKRGKFB[VFCPGXBK[C\G\:
BZPGQFRXKC,RGGFKTYC,IGP\[PGBN,ZMS[NPFG[MGR\FZRGU,
F\ZICDON[MGRG\[PGBNFRCKB,PTNG\EVRF,SRFEZKF,ZGPPF,

CGMZKO,DBGNF,PYGZCZGLGCK\K[ZBN.
TKZKK\KZG[NKOPM\KZFB\FVZGKYJMFXNIFDEGNFG\VTN

NFZIKCGNMNZICKFTKZ.MPGKG\FB[VF[PVGRG\CPGXBK[C\G\
PYNFP[PTG\K\TNFVKRGKCKPKZB[GQCCGYZ.

ZB[FTKZKKF,P[FNKBGQ:"CPSDZ\ZVGZP\FRKYKGQ[TGCZ\
KZG[NKOCIGE[KOFBIZGRKO,GNBGZFXNI\VZGKYJVKRGKB[VF
CPGX"[,BRIRGFGNMKOGPZIKCKOB\FVZGKYJNTGE[MGRG\CTKZ.
VKRGKFB[VFCPGXBK[C\PCKBNRKYKGQF[MGRG\NYZB\F[CGT
FIE[,GCMNNHFPYNTNHZKP\\RGT\MNKFZMCGPGRTVYYKO
C[TG\FCGYZ[NKGOZB[GQ.RP[KLNT[G\MNPBPWNPTQZGGI\
F\G[CKO.FPSVZKOPECZKOCTETXPOMPG\FB[VF[RBSV\

CPGX"[FKBPFDEGNG\[RBSVGBKVTO,MPG\F\NGRG\CKPKZB[GQ
CCYZ,VI\FP[PTG\K\,G[CKTG\ZXGQF\G[CKOTN\F!".

PRFNBDUF\CZGBFCTKZKKF,DKNDGZRKXKKQ:"PNCEF\DGCG\
FPBGEIKGCKG\TNFRKYKGQC[MGRG\,K[RQF[NMG\NBGZLF[CGT.
F\G[CKOP\TGZZKON[MGRG\RYKG\,PSVZF\NGRG\KZECM-90%
TNVKRGKFB[VF,FVKRGKP[VKTDOTNZP\FJKBGJ[TN\F.BRK
PBGEPYGGFNFZIKCB\FVKRGKCPGXBK[C\G\CMNFTKZ.RGMIRG
NFCKQ[NBRK\QNIHGZNBIGZ,BRIRGTOFVRKOYEKPFGRP[KL
NVTGNNPTQGNJGC\F\G[CKOGMNPK[PCYZCTKZ.GZYCY[FNK
PF\G[CKO,BRBBN\ISPGB\FPMNKO/MNKFBXKZFTO
FZMCKO".
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TGNOKFGEK

FPJZFNIKXKF[RBF

FSRBJFBPZKYRKPDRF
VFBIEB\FBRJK[PKG\
&"FKFGEKOFOFPJZG\[NZGCV[TKF[RBF
[CGXTGCBZXG\FCZK\RDEYCGXG\E\KG\,MGNN
F\YVG\TNC\K\VKNFGPZMHKOYFKN\KKO",RBPZ
CFINJF&

FSRBJBK[ZVFBIEFINJFFPDRFB\FBRJK[PKG\.FFINJF
[F\YCNFCKGOIPK[K[TCZFGCBFNSRBJTNKEKFSRJGZKO[NJYSS,
JEYZGHGJKOYKKQ.FFINJFPVZJ\PSVZF[PXG\BRJK[PKG\YNBSKG\
G[NKN\IKZGKG\FPGJNG\TNKFGEKOCIG"NGCBZXG\FCZK\.FGBDO
PHMKZB\FF\YVG\FYJNRKG\FBIZGRG\TNKFGEKOCBZF"C.

"FKFGEKOFOFPJZG\[NZGCV[TKF[RBF[CGXTGCBZXG\FCZK\
RDEYCGXG\E\KG\,MGNNF\YVG\TNC\K\VKNFGPZMHKOYFKN\KKO",
RBPZCFINJF.

FSRJGZYZGHXKKQCECZKGB\FPINGY\C\IKN\F[RF,MB[ZFINJ\
CK\FRCIZKOFBPZKYRKDKR\FB\FBRJK[PKG\,CTYCG\ECZKF
FBRJK[PKKO[NBKNFQTGPZPPKRSGJF.

"FINJFHGF\YCNFDONPZCFFXTZCDNNIGSZFKMGN\[NCK\
FRCIZKONF\BSUGNFXCKTTNFINJFNDKRGKFBRJK[PKG\",BPZ."R\RG
KG\ZPEKPYGONYKXGRKG\CIKKOFVGNKJKKO,MGNNBKPGWIZOGNVTPKO
[RBFDNGKFNK[ZBN,FPEKRFFKFGEK\FKIKEFCTGNO".

GKNKBOEBZGU,PRFNFVEZXKG\FKFGEKG\[NXVGQBPZKYF
CGG[KRDJGQ,[KCIB\FKGHPF."CML[FFKSJGZKFFBZGMF[NFVNKF
GPT[K[RBFRDEFTOFKFGEKHGMFN\[GP\NC,FSRBJRYJCXTEPP[K
NYZB\TPKEFNPTQFYFKNF[NRGGFPBCYCRDTFBRJK[PKG\",BPZ
CFXFZF.

NBIZRSKGRG\IGHZKOGR[RKO

BGSJZKF:CK\FMRS\FT\KYCTKZ
YGCZSEGZUK[GVWGK[GYOPIE[

&FTKZYGCZSEGZURGETFMBI\P"[CTFYFKNG\"CPIGHCGZDRNRE[CBGSJZKF&

CK\FMRS\FT\KYCTKZYGCZSEGZU
[CPHZIBGSJZKFKTCGZ[KVGWG[KYGO
PIE[,GK[P[MPZMHZGIRKNKFGEKO.

FTKZYGCZSEGZURGETFFK\FP[L
[RKOZCG\MBI\P"[CTFYFKNG\".FO
FPF[CTYFKNG\KFGEKG\CPIGH
CGZDRNRE[CBGSJZKF,[F\VZSPG
MPZMHKFGEKI[GCFINP[R\F’\"R
GTENDKZG[OFSGVK[NFKFGEKO[CTZ-
KOBNGCTYCG\FBR[NGSC[R\\ZI"X,
YGEOPNIP\FTGNOF[RKF.[[FTZKO
FBIZG\FKGEGKJ[YZGKW)FRGET\
C[PFFKFGEK"XTFNKO",CPIGH[GVZ-
GQ(,BKKHR[JJ,YKJSF)CPIGHPG[GQ(,
VZBGRYKZMQ,NYRCBLGPJZSCGZD)FRG-
ET\C[PFFKFGEKPJZSEGZU(.

PYGZG\ECZKFKPKOTGNF,MKF\KK[-
CG\KFGEK\CTZKOBNGFINFMCZ[RKO
ZCG\YGEONMQ,C[R\E"B\\YS"B,
NVRKM-820[RF,NBIZ[DGZ[GPPYG-
PG\[GRKO,MGNNP[GVZGQ[CFGRDZKF
GPGGKRF[CBGSJZKF,GF\KK[CGC[CT
FTZKOFNNG.MPG"MRGETGFTZKOFNNG
BGEG\FZCRKOKEGTKF[O[MKFRGCFO,
MPGPZQFI\"OSGVZ,[MKFQMZC
CPJZSCGZD)PJZSEGZU(,ZCKBCZFO
IKKO[BD-XGGCRZ[MKFQMZC
CYGCZSEGZU,ZCKPBKZBKKHR[JJ,CTN
"VRKOPBKZG\"[MKFQMZCCBKKHR[JJ,
PZQFDBGQZCKTYKCBBKDZ[RGNE
CBKKHR[JJ,GZCRKORGSVKO[MKFRG
VBZCTZKOBNG.

CK\FMRS\FT\KYCYGCZSEGZURIRL
C[R\\Z"M,GNPZG\XGYFTK\KOGMPF

PNIPG\RG\ZCK\FMRS\FHFFKIKEB[Z
[ZECMNFPIGHMGNG.C\YGV\PNIP\
FTGNOF[RKFFG[I\CK\FMRS\TNKEK
FRBXKO,BCNRG\ZNTPGETN\KNG,GNBIZ
FPNIPFFGBFGIHZNKEKFYFKNFFKFG-
EK\CGKRF,BCNFGBRG\ZNTPGECIZCGRG
GC[PPGRGNNB[KPG[.

NVRKT[ZKOGIP[[RF,C[R\\[R"E,
RZM[FPCRFC[RK\TNKEKBZDGQVZJKMEK
N[YOBG\GGNF[KCBG\GN[RG\VBZG
GNFVGLBG\G[GCNPZMHZGIRK,GBGNODO
\MRK\HGNBKXBFBNFVGTN.

C\YGVFFBIZGRFZM[FFTKZKF
FPYGPK\[NYGCZSEGZUB\[JICK\
FTNPKQFT\KY[CTKZ,MEKN[YOB\
FPYGOCF[YTF[NFGQZC,C\YGGFMK

CML\DENF\KKZG\FKFGEK\CPYGO,MB[Z
KFGEKOK\IKNGNCGBGNCYZCPYGOGNZBG\
[GCKFEG\T\KYF.

CKIETODBGN\[JICK\FTNPKQ
ZM[FFTKZKFDOB\PCRFCK\FMRS\
FT\KYPF[NJGQCGKRF,GCTYCG\HB\
BPZZB[FPIGHPZEGSYGHN,MKF\MRKG\
MGNNG\B\[KVGWG[KYGOCK\FMRS\
PFPSEGTEFJVIG\,MEKNT[G\PPRG
PZMHKFGEK,CGKGMNGDONTZGLKPKTKGQ.
MPGMQK\YKKPGCPCRFCK\FMRS\\TZG-
MG\PKIEG\FTGSYG\CPGZ[\FKFGEK\
[NPIGHCGZDRNRE.NVKECZKZB[FPIGH
TCGEG\F[KYGOGF[KVGWKBZMGMPF
[RKO,TE[FPCRFKFVGLNPZMHZGIRK
GKV\INKFGEKO[KCGBGNPYGO.

CXNFBRJK[PKG\FDGCZ\

RKGKGZY:ZB[FTKZMKRSB\
FTSYRKOFKFGEKONPVD[F[R\K

&"CP[LBNVK[RKO,FTOFKFGEKRKXCCVRKSMRFGFEZF,GBRIRGBUVTONBRIKO
NRGMIFBKGPKOFBNF",ECZKZB[FTKZEFCNSKG&

RXKDKORCIZKO,BR[KBMKV\FIGY,GPRFKDKO
YFKN\KKO,TSYKKOGPRFKDKOBHZIKKOPFYFKNFFKFGEK\
CRKGKGZYF\BSVGNPVD[FPSGZ\KFKFGEKF[R\K\,
CFRIKK\ZB[FTKZCKNEFCNSKG,[FXKDB\PTGPE\G
NR[KBG\BZF"CCCIKZG\FCBG\.

ZB[FTKZEFCNSKGCKZLB\FP[\\VKOGFGEF
NYFKNFFKFGEK\P[GO[FO"T[GMNMLFZCFNPTQRKG
KGZYGNEGZG\FCBKO".

"FYFKNFFHB\FKBFNKCFGFNC[NPK[BRIRGCRKG
KGZY",BPZZB[FTKZ,[FGEKTTNPGTPEG\GNR[KBG\.
"BOB\FBGFCB\RKGKGZYGB\FBGFCB\PF[BRIRG
PKKXDKO,B\FXZKLNBFGCB\FYFKNFFKFGEK\[NRG".

"CP[LBNVK[RKO,FTOFKFGEKRKXCCVRKSMRF
GFEZF,GBRIRGBUVTONBRIKONRGMIFBKGPKOFBNF",
BPZEFCNSKG."BHFTKZFHB\XZKMFNFKG\PDENGZ,
PYGO[CGFKFGEKOKETG[KFKFMCGE,G\FKFFDRF",BPZ.

EFCNSKGF\KKISNTNKKFCV[TKF[RBFCRKGKGZY=
60%PFOF\PYEGCYFKNFFKFGEK\CCZGYNKQ."K[

NF\TP\TOFF\DCZG\FBRJK[PK\",BPZEFCNSKG,
GFGSKUMKPGTX\FTKZVG\I\P[ZENFNIOCV[TK
[RBFGF-NYPDCKXTF19%PTXZKORGSVKOCDKQV[TK
[RBF",MECZKG.

"BRKZGXFNFXFKZFXFZFCZGZF=BOB\FPCXT
V[T[RBFCRKGKGZY,RPXBBG\L,BRIRGRTXGZBG\L,
RTPKEBG\LNEKQ,GB\F\NLNMNB...HFV[GJMNML",
BPZZB[FTKZNYGN\[GBG\ZPG\.

"NTGNONBR[MI[FBRJK[PKG\FKBSZJQPSGKO.
PT[FYJQ[N[RBFKMGNNFVGLNPT[KBNKPG\DEGNKO
PBGE=ZBKRGB\HFCFKSJGZKF.CDNNHFBRIRGXZKMKO
NTXGZB\HFTM[KG,MKBRIRGNBKMGNKONYI\B\FSKMGQ
FHF.NMQBRIRGXZKMKONFGYKTB\FBRJK[PKG\CMN
VTO[BRIRG[GPTKOBG\F,CMNVTO[BRIRGZGBKO
BG\F,CKQBOHFCBPXE[PBN,CKQBOHFCBPXEKPKQ,
CKQBOHFCBPPZMH=PFKMQ[FGBCB,BRIRGIKKCKO
NF\TP\TOHF".FGBBPZ.

BIZK[CCK\GRPXBZGCFGSVZKORKBGRBXKKO

BZF"C:RKBG-RBXKFGB[O
C\MRGQJCICCK\MRS\
&FP[JZFCYNKVGZRKFTXZFXTKZ[BKKO
NCXTJCIBRJK[PK:"FKK\KZGXFNFZGD
NVIG\30KFGEKO"&

FBRJK[PKG\CBZF"CPZKPFZB[:P[JZ\YNKVGZRKF
FGEKTFCKGO[RKFBIZGQMKTXZFB\ZGSVBZYF,\G[CFTKZ
YGRYGZECQ23,NBIZ[BKKOCZ[\NCXTJCI[NP\VNNKO
KFGEKOCCK\MRS\CPEKRF.

TNVKFEKGGIKOC\Y[GZ\FPYGPK\,VBZYFRFDNM\GC
FGETG\BRJK[PKG\CZ[\FPYGGR\,[OMKRFB\TXPG"BEGNU
FKJNZ=6PKNKGQ".CKQF[BZFTNF\PGRG\[NGPIHKYMNKR[Y
[GRKO,M[FGBPBKKONCXTBKZGTKZKFPGRKCCK\MRS\GNVTGN
"RDEKFGEKOGRDEDGZPKBMKV\FIGY".TOHB\,CP[JZFXKKRGMK
VBZYFNBVZSOF\KKISG\SVXKVK\TNFKMQBGP\KFGB\MRQ
NCXTB\FP\YVF.

TGEM\CMKFGBPG[VTPFJCICPSDEKOCRKGHKNREGPVKDGT
FKZKCCK\FMRS\CYNKVGZRKF,MB[ZMKRFB\FKGZFD’GQBZRSJ
"DKCGZNBGPK".CBIEPFGETG\KGJTQMK"BRKFKK\KZGXFNFDKT
NPRKKQFZGDKO[NM-30KFGEKOGTGE5[GJZKO,MKFKK\KRNIOTE
FPGG\GNBRG\QNFONTXGZBG\K".

F\MRKOFBRJK[PKKOFDKTGNKEKF-FBI,[V\IGCIYKZF
ZB[GRK\[NFBKZGT.CPFNLFIYKZFRPXBZK[GOTNML
[VBZYFZM[C\IKN\F[RFZGCFIXK-BGJGPJKPSGDAR-15,
[RI[CMBIEPMNKFR[YFPGTEVKOTNPCXTKJCICBZF"C
PMKGGQ[RK\QN[VZBG\GCBGVQCN\KIGYKGNFDEKNB\YXC
FB[[NG.ZGCKF-AR-15TNGNMG\ZG\C-2017NBIZ[RT[FCG
[KP[GCBKZGTFKZKCNBSGDBS[CGRZXIG58BR[KO,
M[PIGYYKOZCKOYZBGNBSGZB\PMKZ\FR[YCBZF"C.

VBZYFRTXZTNKEKMGIG\FP[JZFCCK\G,HB\NBIZ
[SGMRG\FPGEKTKQFGXKBFRDEGXGCTYCG\FPKET[RPXB
CIYKZF.CV[KJF[RTZMFCCK\GNBIZFPTXZRPXBFZGCF=
[BMQ[GVZCBGVQCN\KIGYKMVK[RI[E=GMQPISRKG\ZKYG\.
TGERPXBGSVZKORKBG-RBXKKO,CDEKFSGGBFGIZC.CTYCG\
FPTXZ,FGD[RDEVBZYFM\CBK[GOCDKQBKGPKO,BIHYFCN\K
IGYK\[NR[YG[KVGZ[NZGCFCRKDGENIGY.CP[JZFDO
FGXKBGRDEGXGIKZGOFBGSZTNKGNZMG[MNKR[YRGSVKO.

|}ZB[FTKZCRBGPG}|

CTZKM\:K[ZBNZGHRZ
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PDEZKOYCZKBCG\

BGYZBKRF:PBPWN[YOB\CK\FTNPKQCRECGZRF
&BPROBGFNKFXEKYKO[PGZKOGRTGNKOTNPRTGNGSGZD,BCNNTGP\HB\,MN[JICK\FTNPKQPSCKCR\GQ
CCHKGQRGZB&

CK\FTNPKQCTKZRECGZRF
[CEZGO-PTZCBGYZBKRFTGPE
CCHKGQGRPXBCSMR\FZS.N[OML
RT[KOPBPXKOZCKOMEKNFCKB
N[KYGOGNFXN\FPYGO,CDKEGZ
CK\FTNPKQGCFTPE\FPXCG\
FRGVNG\TN\KNQ.

CPZMHCK\FTNPKQCTKZRECGZ-
RF)F[GMR\CPIGHBKGGRG-VZRYKC-
SY)SJRKSNBC(M-130Y"PEZGPK\
NTKZVZPK[NBQ(PXGKKO[RKBFNK
XEKYKOB[Z[GVXGPIE[C[RKO
FBIZGRG\.FBIE[NFDF"YZCK
XCKFKZ[HK"TPDKEPK[ZKOETKZ
RECGZRF[RS\NYCKGOM"BCSKGQ
\YS"C,GF[RK[NFBEPG"ZZCK
K[[MZCTZK[)FYZGKZCKCTZX’K(
PRECGZRFHK"T,BCKG[NFBEPG"Z
ZCKPZEMKPRECGZRFHK"T,[RS\NY
CKGOD’CBNGN\Z"I.

BPROBGFNKFXEKYKOFNNG
[PGZKOGRTGNKOBPROTNPRTGN
GSGZD,BCNNTGP\HB\,MN[JI
CK\FTNPKQPSCKCR\GQCCHKGQ
RGZB,MB[ZF[JIMGNGBKRGDEGZ,
GVZGWNMNZGIG\KG,G\G[CKO
PYGPKKOTG[KOCCK\FTNPKQMC\-
GL[NFO.

CRGSUNML,XKEGF[RK[NCK\
FTNPKQTGPECPGZEFZ,GC[N
FSIUFDEGN[ND[PKOG[NDKO
[KGZEKOCBHGZMPTJCMNIE[K

F[RF,PXCG\ZCG\PJG\NRVGN,
GCK\FTNPKQR\GQNSMR\FZS
GF\PGJJG\MNNK\.

KXGKQMKC[NFFHRIFCPYGO,
MB[ZFPYGOVZGWNDPZKGV\GI
NMNBIE,RKSGC\YGVFFBIZGRF
CTNKPVTNFTGPECSPGLNCK\
FTNPKQNF[\NJTNINYDEGN
P[JICK\FTNPKQ,GBUFING
NIVGZC[JICK\FTNPKQMEK
NFYKOCPYGOPVTNRGSU.GBGNO,
NBIZPBPXKOPZGCKOFXNKIG
TSYRKORPZXKONSNYB\F\G[CKO
PFPYGO.

C[NFSMRFFDEGNFCFR\GQCK\
FTNPKQ,GFFHRIFFDEGNF[NPX-
CG\FTGPEG\NKVGN,RJNGTNTXPO
C\YGVFFBIZGRFTSYRKORPZXKO
B\FTGNNF\IKNC\MRK\IKZGO
PKKEK\MEKNFCKBN[KYGOGFXN\
CK\FTNPKQ,GNF[KCGNMCGEGFZB-
GKNG.P[GO[MNTGEF[JIBKRG
DEGZPMNXKEKGGBKRGP[GYO
PIE[,FZKFGR\GQNSMR\FZS
GIGZCQ.

CRGSUNML,DOF[NJGRG\
FPYGPKKOHGPPKONFRKIB\KEO
TNF[JIFDEGN,GNFIZKCNDPZK
B\MNCK\FTNPKQ.C[NML,
VGTNKOTSYRKONFCKBNFXN\
FPYGOMGNG,N[KYGOF[JI,NDKE-
GZCK\FTNPKQGBUN[GPZGNT\KE.

DKNGKPV\KT

PYGGFJFZFT\KYRPXBP\I\NCK\\KVNFCSKXKNKF
&\DNK\[NM\GC\CTCZK\FIYGYFTNFYKZCPZ\U[NB\ZRGXZKCTKZSKZYGHF[CSKXKNKF[GVM\BGZTNIKKFYFKNFFKFGEK\FPYGPK\TZC
DKZG[ONVRKNPTNFP-500[RF&

BZMKBGNGDKOPK[ZBNFGEKTGTN
DKNGKM\GC\CTCZK\FIYGYFTNYKZ
[NPYGGFJFZFPKPKFCKRKKOCPZ\VG
[NCK\\KVNFCTKZSKZYGHF[CSKXKN-
KF.FDKNGKFPV\KT[GVLBGZTNYGZG\
FYFKNFFKFGEK\CPYGOC\YGV\KPK
FCKRKKO,TZCDKZG[KFGEKSVZE
GSKXKNKF=[C-1492FKK\F\I\
[NJGQSVZEK.

CBKZGVF[NKPKFCKRKKO,PYGGBG\
JFZFRCRGTPGYP\I\NVRKFYZYT,
CPVNSPKF\FGO.PYGGBG\MBNG,
FPGMZKOPMNZICKFKC[\,PGZMCKO
PDZOPEZDG\BZGLFPGCKNBNCZKM\
FJCKNF.CGZFPKOB[ZF\DNFP\I\
NPCRFPPGYP\14PJZP\I\NVRK
F[JINPZDNG\DZOPEZDG\NGNKKRK
BZGLFIXGCCSNTFDKZ.

PKF\FGO,B[ZPKNBGB\CGZ
FPYGGF,PP[KMKOTEFKGONHZGO
N\GLFCGZ,C\I\K\DZOFPEZDG\.

FM\GC\IYGYFTNYKZDZOFPEZ-
DG\,GF\DN\FTNKEKDGZPKOY\GNKO
PFBHGZ.FPYGGFGFM\GC\[CGRIYZG
TNKEKE"ZKGR\QBENZ,BZMKBGNGD
FP\PIFCIYZPYGGBG\JFZFPFT\
FT\KYFGPKPKFCKRKKO."F\DNK\

FHB\PSVY\NRGZBKKFP[MRT\MK
FP\YQB[ZRPXBP\I\NCK\F\KV-
NF[KP[B\FYFKNFFKFGEK\FPYG-
PK\MPYGGFJFZFC\YGVF[YEPF
NDKZG[FC-1492",PSZBENZ.

CPSDZ\PSKZ\FFGETFTNF\D-
NK\FIE[FSKVYE"ZBENZ\KBGZ
PVGZJ[NFPYGGFG[NFM\GC\
TXPF,B[ZPMKNF[\KPKNKO:
"B[ZIVW".MMNFRZBF,PEGCZ
C[PG[NICZCYFKNFFKFGEK\CBG\G
HPQ.

E"ZREKFHNESIGYZ\PGCKNF
C\IGOFFKSJGZKF[NKFGEKSKXKNKF,
FSCKZFCPFNLFMRS[[OFP[VIF
"IVW"FGBDZSFTCZK\N[OP[VIF
KFGEK-SKXKNKBRKC[O"CGRBGGDNKF",
P[VIF[[KIYF\VYKEI[GCCKG\Z
CFKSJGZKF[NKFEG\SKXKNKF.

HPQPFNBIZ[FKFGEKODGZ[G
PSKXKNKFCSGUFPBFF-15,RCRFCK\
\KVNFTNFB\Z[NFPYGGF.BLTNBU
CRKK\CK\F\KVNF,FPYGGFFYEGO,
VKS\HKMZGQNIKKOFKFGEKKO[CTCZ
FKGCPYGO,PTGNONBR[MI.PSGZ\
PYGPK\TNBGEG\PYGGFKFGEKYEGO
F[GMQP\I\NPCRFFRGXZK\GTEF

C\IKN\FPBFF-19TNKEKFKSJGZKGQ
C[OD’GHVFPZKFYVGEKKX’K)1749-

1828(.FFGETFTNF\DNK\FIE[F
PB[[\B\FPSGZ\FPYGPK\BZGM\
F[RKO.

NVKYVGEKKX’K,FCZKMFP\I\
NCK\F\KVNFFKBNBFPYGGFFKIKE

CTKZ;NECZKGFKGTGE[RKKORGSVKO
MBNG.BIEPFO,BG\GFGBPMRF
F"CZKMF[NCKBRYF",HGFFNVRK
PSVZ[RKOP\I\NPCRF[NKPKO
RFVLNCK\PNGQFPPGYONBZIGY
PCK\F\KVNFFPEGCZ.FYFKNF
FKFGEK\CSKZYGHFFKK\FMRZBF

DEGNFKISK\,GE"ZHNESPXKKR\
[KK\MQPBE[CTKZFKF"KG\Z
PPYGGFBIEGKG\ZPCK\MRS\
BIE".FPPXBKOFIE[KOPSVYKO
FGMIFBZMKBGNGDK\ZB[GRFNY[Z
KFGEKPGCFYNBIEPFB\ZKO[TNKG
M\CFFKSJGZKGQYVGEKKX’K.

HTOCBGYZBKRF:

CK\PDGZKOKGYO
TNYCZBNVK
RZXIKF[GBF
&[DZKZK[ZBNCBGYZBKRF
VRFNZB[FTKZCEZK[F:
"TXGZB\BKFXEYFFKSJGZK
FHF"&

CYFKNFFKFGEK\CBGYZBKRFHGTPKO
NBIZ[TKZKK\VGNJCF[CPHZIFPEKRF
FGEKTFTN[KRGKFKKTGE[NB\Z[CG
RYCZGBNVKKFGEKOFK"E[RZXIGC[GBF,
M[FPGTXF\EGQTNBK[GZPMKZ\F[JI
GFYP\CRKKQPDGZKOCB\Z.NVKR\GRKKE
G[O,CB\ZKO[P\GMRRKONCRKKFRZXIG
M-5,000PKFGEKFTKZCPFNLPNIP\
FTGNOF[RKKF.

FFINJFHM\FNT[ZG\DKRGKKO
PBZDGRKOKFGEKKOCPEKRFGMQPPMGQ
HKMZGQF[GBFFBGYZBKRK=M[DOP[ZE
F\ZCG\CBGYZBKRFRKSFNF\TZCMEK
NTXGZB\YKEGOFPFNL.NPZG\FF\RD-
EG\FRZIC\,FTKZKKF\P[KLCFNKMKO.

DOCK[ZBNHTPGTNFYP\FPCRF
FP\GMRQ."MVK[B\FKGET,CPYGPG\
BNFPP[RZXIGGRYCZGBNVKKFGEKOGNB
KFGEKO",M\C[DZKZK[ZBNCBGYZBKRF
KGBNNKBGQCPM\C[FTCKZNZB[TKZKK\
VGNJCFBNMSREZ[BPGJF."MRXKD[N
PEKR\K[ZBN,MCQNRKXGN[GBF,BRKVGRF
BNKLC[OBNF[NBKMGNKONECZTGE=
GYGZBNPXVGQ[NLGNPXVGQICZKPGTX\
FTKZ[NLNTXGZB\BK-FXEYFFKSJGZK
FHF.FY[CNYGNO[NFYGZCRG\".

|}XKNGO:VNCKGYVGXKG}|

|}FFZSC[JICK\FTNPKQ}|
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3KFNGPRKOCPGSYCF:

P[NI\[NCMKZK\T[KK\
FKFNGPKOKXBFNPGSYCF
P[NI\[NCMKZKTRUFKFNGPKO

CK[ZBN,CZB[OKGZOEC[=R[KBCGZS\
FKFNGPKO,KXBFNPGSYCFKIETO28CTNK
ICZG\KFNGPKOPGCKNG\CK[ZBN,NSKGZ
CKQ4KPKO,CPJZFNIHYGNV\IB\
FY[ZKOFMNMNKKOG[K\GUFVTGNFTO
ICZG\CZGSKF.

DGN\FMG\Z\FKK\FVDK[G\TOCMKZK
TRYK\FMZKKFBNZGSF,CPGSYCF,FR-
I[C\NDEGNFCTGNOC\IGPF.B\FP[-
NI\YKCNCJYSIDKDKPRM"NBNZGSF,
SZDKKBKCRGC,[CKZLTNFDT\FP[NI\
G[KCIB\VTKNG\FCGZSFFK[ZBNK\.

KGZOEC[V\IB\FJYSGBPZ:"MMN
[FKISKOCKQZB[FPP[NFCRKPKQR\RKFG
GR[KBZGSKFGNEKPKZVGJKQPTPKYKO,ML
DOI[GC[KISKFPSIZCKQ\N-BCKC
NPGSYCFK\IHYG.NECZKG:"K[I[KCG\
ZCFCIKHGYFY[ZKOFTSYKKOG[K\GU
FVTGNFTOTRYK\FMZKKFCTGNO,P\GL
PJZFNFDEKNB\MPG\FSIGZG\FRMRSG\
NK[ZBNGKKXGBQNTGNO".

CTZC,HM\FFP[NI\FK[ZBNK\NY-
CN\VRKOIPFCCK\F[DZKZFK[ZBNK
CPGSYCF,DZKYGZQ,KIETOFRSVIFMNM-
NK,KYKZEGGKEHGQGCMKZKICZ\BNZGSF.

3FK[DDEGNNGGTE\FMSVKO:

FYKXGWCVRSKG\FGG\KYG\REIFNBVZKN
&KG"ZGTE\FMSVKO,I"MFZCP[FDVRK:"PCZLTNFEIKKF,PYGGF[C\YGVFFHG
FPP[NF\CKBKIETOGTE\FMSVKONV\ZGQFGDQNFTNB\DKNFVZK[FNR[KO"&

FFS\EZG\CKJNFB\SMSGLFTCGEF&

C[GZFNDPNBKK[ZBN!FYKXGW[NM-1.3%CYZRG\
FVRSKF[NPBG\BNVKDPNBKOCK[ZBNREIFNIGE[
BVZKN,CTYCG\EKGQGTE\FMSVKO.C\IKNFFGTZLMK
FEIKKF\FKKFNKRGBZCNCE,GMT\FGEKTZB[FZ[G\
NGGTE\FMSVKOMKFINKJTNEIKKFNBVZKN,PF
[KBV[ZHPQBZGLKG\ZNIGYYB\IGYFTNB\DKN
FVZK[FNR[KOGKCKBV\ZGQNSMR\FYKXGWPTNZB[K
FDPNBKO.

FFINJFPDKTFCTYCG\EKGQCGGTE\FMSVKONVRK
M[CGTKKO,GNIW[FVTKNGICZKFGFTGPECZB[F,I"M
P[FDVRK.

KG"ZGTE\FMSVKO,I"MFZCP[FDVRK:"BRK
PCZLTNEIKK\FYKXGWCYZRG\FVRSKFNBVZKN.

FPP[NFNBFCKBFB\FRG[B[NFTNB\DKN
FVZK[FGNBYKKPFB\FEKGQ[CKY[RGNTRKKQHF,
GFKFCZGZ[KDKTCSGVG[NECZYKXGWCYGVG\FDPN.
BRK[PI[CTYCG\FEKGQ[YKKPRGGEZK[\RG,FGEKT
NRGFKGOPRFNZ[G\[GYFFGQP[FCZY\TNEIKK\
FYKXGWNBVZKN.BRKPYGGF[C\YGVFFHGFPP[NF
\[\UVTGNFTOGTE\FMSVKOGKIERCKBNV\ZGQ
FGDQNFTNB\DKNFVZK[FGRSKZB\IZCFYKXGWPTN
PBG\BNVKVRSKGRZKO"

CTYCG\FEIKFCYKXGWCYZRG\FVRSKFFGEKTKG"Z
FFS\EZG\CZ-EGE,MKSMSGLFTCGEFCP[YTNKG
FMZKHFFFS\EZG\NVRKPSVZKPKO,PCGJN,GNBKKRYJG
XTEKO.

RP[M\FKZKEFCYXCF\ING\FCRKKF
&FS\MOCM-48BNUEKZG\CNCE&TNPR\NSVYB\FCKYG[KOF[GJVKOGB\
TGEVKFCKYG[[FXJCZGP[RKOYGEPG\,REZ[KOM-70-60BNUF\ING\CRKKF
C[RF&

PSVZF\ING\FCRKKFCKQPZW2018NBVZKN2019
FS\MOCM-48BNU=KZKEF[N2.1%NTGP\F\YGVF
FPYCKNFC[RFFYGEP\.FR\GRKO,CRKMGKTGR\KG\,
PNPEKOTNKZKEFP[PTG\K\KG\ZC[KTGZ[N4.1%.
MLTGNFPR\GRKFN[MFFPZMHK\NSJJKSJKYF.

FKZKEFCYXCF\ING\FCRKKFRDZPFM\GXBF
PBGGKZ\IGSZFGGEBG\[F[\ZZFCTRU,TNZYT
\GMRKG\PIKZNP[\MQ.FKZKEFCPSVZFTSYG\GKZKEG\
FPIKZKOCINYPFBHGZKO[CFOVTNFPIKZNP[\MQ,
DZPGNKHPKONXPXOB\FVTKNG\PI[[NYG[K
CPMKZG\.PDP\FKZKEFCVTKNG\FCRKKFRP[MFDO
CBVZKN,BU[C\YGVFHGFINNFS\PQPVRFCYXC
[KGGYFEKZG\GTNKKFYNFDOCPIKZKO.

CBHGZ\NBCKC,[CGPTJ\GMRKG\PP[N\KG\,
RZ[PFEGGYBTNKKFC[KTGZ[N53%CF\ING\
FCRKKF.CTKZ\NBCKCRZ[PFKXKCG\TO[KTGZTNKKF
YN[N1.5%CF[GGBFN[RFFYGEP\.C\NBCKCRZ[O
PSVZF\ING\FCRKKFFDCGFCKG\Z=3,170EKZG\.

TNKKFP[PTG\K\C[KTGZ[N42.3%RZ[PFCBHGZ
KFGEFG[GPZGQ.DOCBHGZKZG[NKORXV\FTNKKF,
C[KTGZ[N19%.CKZG[NKOTXPFFKG2,130F\ING\
CRKKF=TNKKF[N5%NTGP\F[RFFYGEP\.TOHB\,
CNJFFKZKEFCF\ING\FCRKKFCPIGHFXVGQ=C[KTGZ
[N22.6%.FKZKEFFCGNJ\CKG\Z,C[KTGZ[N58%,
FK\FCTKZIZK[.FCRKKFFIE[FCTKZVSYFCIGE[KO
FBIZGRKOMPTJMNKN,M\GXBFPTGEVKFKXTDEGNKO
GPIKZKORPGMKO.

FKZKEFCF\ING\FCRKKFP[YV\B\FMK[NGQ[N

PEKRKG\FBGXZ,[RGTEFNFDEKNB\FKXTFEKZG\.
FKZKEFXVGKFNDZGONFYJR\PSVZFEKZG\FIE[G\
[KDKTGN[GYCPFNL[NG[-BZCTF[RKOFYZGCG\.
C[RFFBIZGRFPG\RFFTNKKFCPIKZKFEKZG\CHMG\
MPG\SCKZF[NF\ING\CRKKF[FINGC[RKOFYGEPG\
=GDZPGNDKEGN[N10.2%CPSVZFEKZG\[CRKK\Q
FS\KKPF,CF[GGBFN[RFFYGEP\.CTRUFCRKKF
PTZKMKOMKTNPR\NSVYB\FCKYG[KOF[GJVKOGB\
TGEVKFCKYG[[FXJCZGP[RKOYGEPG\,KKEZ[GM-70-
60BNUF\ING\CRKKFC[RF=R\GQZIGYPYXCFCRKKF
CVGTN.

NGKKXIY,TGZLPIKZGQFEKZG\:"[GYFREN"QMZDT
P\RFNC[RKPK[GZKOPYCKNKO:PXEBIE,IGSZ
FGGEBG\,FCIKZG\FMVGNG\,BK[KGGYYZYTG\[NB
CPSDZ\PIKZNP[\MQ,IGSZKEKTFPGINJ\TN
F\RFNG\PP[N\K\T\KEK\,MNBNFPCKBKOB\
FKHPKONTXKZFGNFBJF.DGZORGSUNPXCF[GY
FRGMIK:FZ[GKG\FPYGPKG\[BKRQPBV[ZG\VZGKYJKO
[N\P"B.PQFXEF[RK,RPXBVGJRXKBNFZGM[KO:
CEKGYCDNNBG\FBKGGEBG\T\KEK\,FOKGXBKO
GIGCZKONPTDNFZMK[G\.RGMIRGNET\[BVKNGBIGH
FP[YKTKODENCM-1.5%CIGE[KKOFBIZGRKO.PBIZ
GFT\KETNGONINGJKQ,FZGM[KOFVGJRXKBNKO,
PTEKVKONSDGZTSYFTM[KG,PI[[NTNKG\PIKZKO
BGDHKZG\RGSVG\.

BHFTNKKFCCKYG[NBVGD[\FKXT,NZCG\FKXT[N
EKZG\IE[G\.RG\ZNRGZYNYGG\[PXCHFNBKCKB
CMRVKGTNKK\PIKZKOC[GYFREN"Q".

PCXTCKYGZ\[NPS
FMRSFC\NBCKC
PCYZKPSFMRSFFGV\TGNDNG\
[P[ZERSKTG\NBZ[OFMRSG\CSMGO
MGNN[N266,000["I.\[GC\PRFN
FP[ZENV[ZFECZFK\F:"P[ZEZGBF
FI[CGQ[NKZG[OB\HFCMZJS\.."
CCKYGZ\CP[ZE\KGGLRPXB[FMRSG\
PF[MZ\IRKG\CSMGO[N80,000["I
NB\GTEGCSVZKFTSY.\DGC\CTN\
FP[ZENBBKIZFNFDKT:"BRKPGXKBF
YCNG\ZYNBIZVKZTGQFX’YKO".DRR\
[NBZ[PFFMRSG\CSL82,000["I
JTRF:"BRKPGXKBFI[CGRK\PS/YCNF
VTOCIGE[".CCKYGZ\CPSTE\[GGBZ-
PFF\CZZ[CTNKFPSTEFZG[PKO
FHPRG\GBHPCJNKOBG\QTNPR\
NF\IPYPZK[GPQCSVZKO.CEKYF[N
MNFFHPRG\["CGJNG"CEZLHGCIGE[

FBIZGQFTN\F[NBRZ[PGFMRSG\
CSMGO[N34,000["I.

CKYGZ\HGGRGSVG\FKGINYP-98
CKYGZG\CTSYKO,[TZLP[ZEVYKE
[GPF\N-BCKC4CEZGO\N-BCKC.
P\GXBG\FPCXTTGNFMK8C\KTSY
CNCE,NBZ[PGFMRSG\MREZ[NVK
FIGY.

VTKNG\FCKYGZ\RTZMFMINYPVTK-
NG\RZIC\[NZ[G\FPKSKOMRDE
PTNKPKPSGFGQ[IGZ.HB\,CPSDZ\
FPEKRKG\[NFDCZ\VTKNG\FBMKVF
N[KVGZG[KPGZKMGN\FFZ\TFGFZIC\
FPGEKTKQ,CKQFK\ZTNKEKTZKM\PCXTK
[JI,[PJZ\ONFCKBNEKGGIKBP\
GNDCKK\PSBP\GCMLNFDCKZB\
F[GGKGQCRJNCYZCFBHZIKO.

\"B35
1,576.19%0.61

\"B125
1,463.59%0.67

\"BSME60

569.75%1.10
\"B\T[KKF

1,395.27%0.07-

PIHGZFPSIZ)CBNVK["I(
000
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PIKZKFVKZG\GFKZYG\HKRYG=FXKCGZXPXOXZKMF
&M-80%PFR[BNKOCSYZFXFKZGMKXKPXPGB\XZKM\FVKZG\GFKZYG\TYCTNKG\FPIKZKOFBIZGRG\&CP[ZEFIYNBG\PCKTKO[CKTG\ZXGQ:"HF
PXGKQ[FXKCGZFCKQ[FGBNBXZKLNYRG\VKZG\GKZYG\BOFORPMZKOCPIKZDCGF"&

FTNKKFFIEFCPIKZKFVKZG\GFKZYG\FCKBF
B\P[YKFCK\NXPXOP[PTG\K\CXZKM\O=ML
TGNFPCEKYF[TZLFTK\GQTheMarkerCYZC
Z[\G\[KGGYGKZYRKOGPSYZ[RTZLTNKEK
YCGX\DKBGYZJGDZVKF.CSYZ,[RTZLCYZCM-

500P[YKCK\,FXFKZGM-80%PFR[BNKOMK
XKPXPGB\XZKM\FVKZG\GFKZYG\TYCTNKG\
FPIKZKOFBIZGRG\,MB[ZCYZC50%PFXKCGZ
PEGCZCXPXGOP[PTG\K.

FKZKEFFDEGNFCKG\ZCXZKMFFK\FCVKZG\=
M-55%PFR[BNKOFTKEGMKXKPXPGXZKMF=
CTGEM-23%FTKEGMKXKPXPGCXZKM\KZYG\.M-

15%PFR[BNKOXKPXPGFQCXZKM\VKZG\GFQ
CKZYG\.

TNKK\FPIKZKOPNGGFCIKNGVKFB[PG\CKQ
FPEKRF,FIYNBKOGZ[\G\F[KGGY.NJTR\
FIYNBKO,Z[\G\F[KGGYPGMZG\B\\GXZ\O
CPIKZDCGFCFZCFPFPIKZ[FQP[NPG\
TCGZF;FZ[\G\JGTRG\MKFP[GGYKO
GFSKJGRBKODGHZKOYGVGQDEGNPEKTNF[KZG\,
GMKFPEKRFPY[FTNKFOCKCGB\GXZ\HGNF
PIG"N;GBKNGP[ZEFIYNBG\JGTQMKPIKZK
FVKZG\GFKZYG\CK[ZBNSCKZKOCPZCK\KPK
F[RF,GBKRODCGFKOCF[GGBFNPEKRG\BIZG\,
GMKCMNPYZFBKQNG[NKJFTNFPIKZKOFRDCKO
TNKEKFIYNBKO.

PFSYZTGNFMKPZCK\FXKCGZSCGZMK
FPEKRFB[PFCPIKZKOFDCGFKO)59%
PFR[BNKO(;M-40%TRGMKZ[\G\F[KGGY
GFKZYRKG\BIZBKG\;GBKNG34.5%PB[KPKOB\
FSKJGRBKOGB\ICZG\F[KGGY[NFIYNBKO.ZY

9.5%PB[KPKOB\FIYNBKOCPXC.
FVKZG\[FXKCGZFVSKYNZMG[TYCFPIKZKO
FDCGFKOFOCTKYZVKZG\BYHGJKKO=[BG\O

55%PFR[BNKOFXFKZGMKFONBZGM[KOMKGO,
BLFKGZGM[KOBOFKGHGNKOKG\Z.45%FXFKZGMK
FVSKYGNYRG\TRCKO,52%BKROYGRKOBRRS,29%
BKROYGRKOP[P[KOG-27%BKROYGRKOBCJKIKO.
FR[BNKOXKKRGMKBOPIKZO[NVKZG\BNFFKF
RPGLKG\ZFOFKGZGM[KOBG\O.FKZY[XZKM\G
KZEFC[KTGZFDCGFCKG\ZFGBFVNVN=TOM-

15%PFR[BNKO[FXFKZGMKFVSKYGNYRG\B\
FKZYTYCPIKZKGFDCGFKO.

MNNFT[KZGRKOCI\LFFMRSFPTKEKOTN
XPXGOCFGXBG\TNVKZG\GKZYG\,MGNN

FT[KZGRKOFMNMNKKONICZ\KKOFDCGFKO)10-9(
PKK[GCKFPZMH,[FTKEGMKFYJKRGB\FXZKMF
[NBG\OSGDKVKZG\MPGR[BNKOPT[KZGRKO
RPGMKOKG\Z.

DOFT[KZGRKOFDCGFKOPXPXPKO
PYGZG\CYZCZ[\G\F[KGGYGFKZYRKOSKVZG

MKBMQPGZD[\KZKEFCPMKZG\VKZG\GKZYG\
C\YGVFFBIZGRF.NECZKKZYQPDCT\KKO,"K[
KZKEF[NM-10%CPMKZG\,CTKYZCVKZG\
FKYZKOKG\Z,GMGNRGPIMKO[FPIKZKOKFKG
[VGKKOKG\ZGBR[KOKIHZGNYRG\.DOFNYGIG\,
BNF[PP[KMKONYRG\,P\NGRRKOCVRKRGMNFHPQ,
MGNNFNYGIG\FBPKEKOCKG\Z.BRKPB[KOZYB\
FIYNBKOCPIKZKOFDCGFKO".

NECZKEGCKDGNECZD,CTNKO[NSGVZPZYJ
FPG[CFCKZG[NKO,"K[KZKEF[NKG\ZP-20%
CPMKZG\[NVKZG\.CKZYG\MPTJ[NBFK\F
KZKEF.FZKVKZG\ZCKOFVMGNVKZG\NT[KZKO
CNCE,GBRIRGZGBKOKZKEFCPMKZG\,BU[BRK

PPGYOCPG[CFFDZPRK\,BHGZTOBR[KO
PPTPESGXKGNBYGRGPKDCGF.NBR[KOBKQPSVKY
MSUGNBKMGNKONYRG\B\FECZKOFBNF".
NECZKG,"PK[B[OBNFFSKJGRBKO.IYNBK
[PDENB\FVKZG\GFKZYG\PTCKZBG\O
NSKJGRBKO,GFOBNF[NGYIKOB\FMSUCBPXT
GPKKYZKOB\FPGXZKO".

ZPKNGK,CTNKZPKNGK[KGGYF[YPF,BPZN-
TheMarkerMK"C\YGVG\[CFQFPIKZKO

DCGFKOGTRCKOTGNKO40[YNNY"D=BR[KO
CFINJXGZMKOVIG\".NGKFGSKUMKFGB"PXEKY
B\HF.BOP[FGKYZBR[KONBXZKMKONYRG\
BG\G.HFKCKBNML[FCKYG[KFKFYJQPFFKXT
GFPIKZKOKKZEG.ZYCBIZGRFPIKZKFTRCKOKZEG
GFOFKGORPGMKOCPIXK\PFPIKZ[NFONVRK
[CGTKKO,GHFMPGCQRGCTDOPML[BR[KO
XKPXPGCYRKK\TRCKO.HFPZBF[FMGIRPXB
CKEKKO[NFXZMQ.FZKTRCKOFONB\ZGVFGNB
IKKCKONYRG\BG\O".TOHB\,DGZPKOCTRU
PXKKRKOMKPIKZKFTRCKOXVGKKONTNG\[GC

CTGEMPF[CGTG\,TYCPTCZNYJKUPBHGZ
FCYTFNNMK[.

M-20%PFFGXBG\FIGE[KG\TNPHGQ
FTNKKFCPIKZKFVKZG\GFKZYG\P[PTG\K\,

NBZYP[GO[PEGCZCPHGQCZKBBNBDOPBIZ
[PEGCZCYJDGZKF[PFGGFM-20%PFFGXBG\
FIGE[KG\TNPHGQ[NP[YCK\)NVKR\GRKSYZ
FGXBG\P[YKFCK\[NFN[MFFPZMHK\
NSJJKSJKYF(.F[KTGZ[NFFGXBFTNPHGQ
FPGVRFNVKZG\GKZYG\HFFCMNFT[KZGRKO=
GPS\MOC-677[YNCIGE[CYZCT[KZGQ10;
GC-481[YNCIGE[CYZCT[KZGQ1.

CP[ZEFIYNBG\SKZCGNF\KKISCBGVQZ[PK
NEKGGIKOTNFKZKEFCPMKZG\,BLCMKZCP[ZE
FCKT[CKTG\ZXGQPFKZKEFCXZKMF:"HFPXGKQ
[FXKCGZFCKQ[FGBNBXZKLNYRG\VKZG\GKZYG\
BOFORPMZKOCPIKZDCGF.FZKNBPTJIYNBKO
DGCKOFKGOPIKZKONBRGZPNKKO,[DCGFKO
P[PTG\K\PCTCZ.FIYNBKO,FP[GGYKO
GFSKJGRBKOIG[CKO[FOKMGNKONDCG\MN
PIKZ.CSGVG[NECZ,BOFXZMQNBKZDK[[FGB
[CGKGKVSKYNYRG\=FPIKZKOKKZEG".

FCMKZFGSKUMK"PTCZNDZGONXZMQNXZGL
VIG\GNFCKBNML[FCKYG[KKZEGFPIKZKOKKZEG
CF\BO=BKQNRGFZCFPFNT[G\CRG[B.CRKDGE
NPF[RJTQCBIZGRF,BKNBV[ZCBP\NV\GI
B\F[GYNKCGBMKCKCGBK[SMRG\[NPHKYKO
[KIEZGNK[ZBN,GBHBGNKKTCZGDONDKEGNKO
K[ZBNKKO.MQBV[ZNFDEKNKCGBPCGYZCPGXZKO
[CFOMCZK[KCGB,BGNP[NNB[ZKCGB
CPGXZKO[PIKZOPGVYT,MPGBRRS,[PTJ
IYNBKOPYGPKKOPDENKOBG\G.BRIRGPRSKO
NYEO\PKMFK[KZFCIYNBKO,BCNHFRPXBTN
F[GNIQMCZ20[RF,GCMNVTOFNGCKFIYNBK
NGYIXTEBIGZFMKNPDENKOBKQBPGQCPP[-
NF".

NDCKFSMOFSIZFP\DC[PGNBZF"C,
[CPSDZ\GFPP[NFBPZKYBKEGZ[VJGZPPMS
TNT[ZG\PGXZKO,GCFOVKZG\GKZYG\,FCMKZ
CP[ZEFIYNBG\BPZMK"FFSMOKCKBN[KRGK=
FGBNP[NKCKBNML[PDENKOKXJZMGNI[GCBO
NFP[KLNKKXZ,GFKKXGZNBKGMNNDEGNBO
FPIKZKOKFKGMBNFDCGFKO.MRZBF[PSVZ
FPDENKOKYJQ".

3ZG"I[NGPKCZJGC,PRM"NVBFQYRFKGTXKO

F[RFFYZGCFXVGKFNFKG\[R\[KBC\IGOFPKHGDKOGFZMK[G\
ZG"I[NGPKCZJGC,PRM"NVBFQYRFKGTXKO

Grant Thornton Israel,XKKQCMRSCRG[B
PKHGDKOGZMK[G\[RTZLC\NBCKC,MK[GY
FPKHGDKOGFZMK[G\CK[ZBNIGGFC[R\KKO
FBIZGRG\YVKX\PEZDFP[PTG\K\.TNVK
CEKYF[TZMFVBFQYRFKGTXKOF\CXTGCK[ZBN
M-250TSYBG\CPPGXTC[R\KKOFBIZGRG\,
NTGP\M-150TSYBG\CPPGXTB[ZF\CXTG
CK[ZBNC-2009-2016.NECZKCZJGC"TV"K
FPDPFCPIXK\FZB[GRF[NF[RF,2019XVGKF

NFRKCMPG\[KB[NTSYBG\PKHGDKOGZMK[G\
C[GYFK[ZBNK".

NECZKCZJGC,FSKCG\FTKYZKG\NYVKX\
FPEZDFC\IGOFPKHGDKOGFZMK[G\CK[ZBN
FKRQCTKYZFZXGQ[NICZG\NFZIC\FVZKSF
FDNGCBNK\[NFQ,F\TRKKRG\DGCZ\[NICZG\
GDGVKOCKRNBGPKKOCZMK[\ICZG\JMRGNGDKF
K[ZBNKG\GKXKZ\SKRZDJKG\P[PTG\KG\.CZJGC
FGSKU:"INYCN\KRVZEPTGNOFZMK[G\
GFPKHGDKOFKRGCEKYG\FRBG\G\.CVGTN,MKGO

PZCK\FZGM[KOPCXTKOCEKYG\RBG\G\NICZG\
CMEKNFYJKQB\FI[KVG\FT\KEKG\.TGNO
CEKYG\FRBG\G\TGCZ[KRGKC[RKOFBIZGRG\,
M[FED[TGCZPBKPG\R\GRKOI[CGRBK,NFCR\
PRGTKFXPKIF[NFTSYGPXKB\EZMKONFDEN\
FTZLCTSYF".

NVKZG"ICZJGC,"FJMRGNGDKFPKKTN\B\
\FNKLCEKY\FRBG\G\GPBV[Z\NKKXZCBPXT-
G\GTZLZCKG\Z,CTKYZCHMG\MNKF-BI,
FPSKKTKONFRD[\FR\GRKOFI[CGRBKO

GFVKRRSKKONFRFNFFZGM[\GNFXD\FPKET
CBGVQPFKPQGCZGZ.MNKF-BITGRKOTNXGZLHF
CML[FOPBV[ZKO\GCRG\TSYKG\PRK\GI
FR\GRKOGCML[FOPBV[ZKONZGM[NFKG\
PTGZCC\FNKLFCEKYFCBGVQ[GJU.PMKGGQ
[RMGQNFKGO,YZGCNPIXK\PFTSYBG\FKRQIGXK
DCGNG\,FZGM[KOREZ[KONF\PGEETOVTZKO
CKQF\ZCGKG\FTSYKG\CPEKRG\F[GRG\.TN
VTZKOBNGRK\QND[ZCTHZ\[KPG[CP\GEGNGD-
KG\SEGZG\GMNKRK\GIP\YEPKO".
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CTZKM\:KIKBNSCZC[EFFIKRGL
\NPKEK\"\"RZ[PGBN"[NFIRF"TCIEZF
CPTGRG[NZ[MCF"DPZQ[ZF\GZF[NKJ"B
&MQCKYZGF\NPKEKOCCK\FDBGQFDEGNZ"[CTERK[NKJ"B&

\NPKEK\"\"RZ[PGBN"[NFIKRGLFTXPBKCIEZF,CRKFGNG
[NFZCBNKFGCZGRZ[NKJ"B,HMGNCKYGZIKHGYGNCIKRFTN
\NPGEOCPTGRG[NZ[MCF"DPZQ[ZF\GZFFDBGQZCKIKKO
YRKCSYK[NKJ"BGFDBGQFDEGNZCK[PTGQCTERK[NKJ"B.

\NPKEKFMK\G\FDCGFG\RSTGNTKZF\GZFCRKCZY,NCKYGZ
FIKHGYCC\KFO[NDEGNKK[ZBN[NKJ"BGNF\CZLPVKFO.PZRQ
DEGNKK[ZBN[NKJ"B,FCKTGB\F\VTNG\OP[NKJ\O[N

F\NPKEKOCIGPZFRNPEGPF\RFDG\O.
P[OFP[KMGF\NPKEKONK[KC\VGRKCH’FPTJKZF,[O

F\YCNGT"KR[KBFK[KCFFDBGQZCKBNKTHZMFRPQ[NKJ"B,
B[ZPSZNFO[KIFGECZKIKHGYTNFHMG\FDEGNF[FOHGMKO
NNPGEC\NPGE\GZF[CR[KBG\G[NZ[MCF"DPZQ[ZF\GZF
[NKJ"B.F\NPKEKOIHZGNCK\OTOPJTQZGIRKB[ZKNGGFBG\O
NBGZLKPKOG[RKOCDGENFF[VTFTNKFOGTNCRKP[VIG\KFO.

FZIKCKPYGOBFNL

RIRLCKFP"EFDEGN"FKMNF\GZF"CZPC"[D’2CCK\[P[
F\ZD[G\ZCF[GZZ\CYZCXKCGZCRKF\GZFCGDZKFK[KCG\

C[MGR\ZP\CK\[P[D’2,TOV\KI\GKSGECKFP"EFDEGN"FKMN
F\GZF"C[MGRFFIE[F,FPC[ZTN\RGV\FF\V\IG\FDEGNF
[NFYFKNFFNKJBK\GCRKFK[KCG\FCBKONF\DGZZC[MGRF.

FC[GZFTNV\KI\CKFP"E"FKMNF\GZF"F\YCNFCSKVGY
ZCCYZC\G[CKF[MGRF,GCYZCPBG\FP[VIG\FXVGKG\NTCGZ
GNF\BMNSC[MGRF.

CKFM"RV\IB\[TZKGCS"EC[C\FBIZGRFCZPC"[D’2
CPYGOBZTKBLDEGNGPMGCE.FFGETFTNFPRKKQFIE[TGZZF
ZD[G\[PIFZCKOTYCFPTRFNCKYG[FBEKZ[NPBG\\G[CK
F[MGRF[F\BMNSGCCK\ONVRKPSVZIGE[KOGCKY[GNFZIKC
B\DCGNG\F\GZFGF\VKNF.TET\FTPENKPKROCK\FMRS\
"BKKN\F[IZ"C[MGRF,B[ZFKFXZPNFMKNB\MNNFP\VNNKO,
GMQ[GMQCPZIYFNKMFDEGNNZCKOPCRKF[MGRF.

TOV\KI\CKFP"E,TNGICZKFRFN\CKFP"ENYCNB\CZM\
ZCF[MGRFFDBGQZCKEQPKKHNS[NKJ’’B,[CKZLCIGOB\MN
FTGSYKOCXZMKXKCGZCBPGRFNFYP\PYGO\GZFG\VKNFIE[
C[MGRF,G[KDZPM\CCZMFPKGIENCRKFYFKNF.NBIZPMQTNG
NPTGRG[NFDBGQZCKBNKPNLYGZRVNE[NKJ’’B,ZCCKFMR"S
FDZ"BCZPFB’,B[ZF\ZD[N[PGTTNV\KI\GKSGECKFP"E
GFTNFB\FI[KCG\FDEGNFCV\KI\C\KPEZ[ZBGKKONXKCGZ

NGPEKF\GZFC[MGRG\FIE[G\.
C\VKNG\F[C\F[\\VGNPTNFPPBFP\VNNKOB[ZKKING

HPQZCNFYP\CKFM"R.B\\VKN\NKN[C\MKCECRGMIG\GFDZ"B
YGZRVNE[NKJ"B,FPNGGFGPSKKTNCKFP"E,[RT\ZNCY[\
FDCBKONCGBGNIHYB\P\VNNKCKFP"EC[C\FZB[GRF
NFYP\G,FGBR[BECZKORZD[KOCKQYCN\[C\NPTZKCCVRK
FP\VNNKOFZCKO,\GLIKHGYFPKKSEKOGFPYKPKO[NPYGO\GZF
HF,FNGYIKOINYCFKSJGZKF[NFZIC\FF\KK[CG\F\GZRK\
CCK\[P[.

C\GLMLCKPKOBNGTGCEKOCPZWRXKDKFTKZKKFFZC[PGBN
DZKRCZD,FP[RFNZBF"T,GFZC[NPFCZKNRJ,RXKDF\G[CKO
CZPFD’,TCGZFYXBFNCKFP"EB[Z\\QV\ZGQNPXGYFFYKKP\
FKGOMB[ZTEKKQNBRK\QNCRG\C\KM"RC[MGRF,NECZKFO
FFYXBFRPXB\CS"EC[NCKOP\YEPKO\GEG\NPSKZG\ONNB
NBG\NPTQXKCGZCRKF\GZF.

F\V\IG\RKMZ\HGPFGGFC[GZFP[PTG\K\PBGEN\G[CKO
[T\KEKOBK"FNBMNSPBG\KI"ERGSVG\CIGE[KOFYZGCKO.

FRFN\CKFP"EFGE\FNMNICZKFTKZKKFGTSYRKF[MGRF
GCVZJNICZKFPGTXF,FP[RFNZBF"TFZC[PGBNDZKRCZD
GFZC[NPFCZKNRJ,[BKROIGSMKOPHPROGMGIOCTHZFN\G[CK
F[MGRFGCVZJCV\KI\C\KM"RGPGSEG\XKCGZC[MGRF.

PKHOKKIGEKTNKEKBKDGECRKFK[KCG\CRKVKRISB[EGE
NZDNIDP\Q\GZF,FGTRYFNMNCIGZCK[KCFDEGNF\G[C
B[EGE,TZMFPKGIE\[FDKTFBNKGT"KRXKDKFBKDGECBGVQ
BK[KTENK[KCFCFFGBNGPE,P\VZICEZGOTEMZPKBNCXVGQ.

NP[NGIXGZUPM\CPKGIEPFDBC"E,FDZK"C[ZKKCZ
[NKJ"B,[M\CCM\CKEGECZKFTZMFGCZMFNCRKFK[KCG\
FKYZKOF[GYEKOTN\NPGEO.

FGZKFCIGZKOPSVZKOTN\DGC\OFRZD[\[NCRKFO
NPZBFFFV\TFFCN\KXVGKF,GFGEGNBCZMKOFKYZKO

[RGJNKOTNTXPOB\FTGNFMSVKGFBZDGRKFMZGLCPKHOHF
GCMNVTGNG\FBKDGENBGZLF[RF.

CRGSUNMNHB\CFRFN\FBKDGENB[GYJKOTNF[PZKO,
GRTZMKOCPNBFPZWNFVYG\PKGIEG\[KZGPPGB\ZGI
FCIGZKOCCKQFHPRKO[NIGE[BC,CRGSUP\GMRRKOMKRGSK
DKCG[GVBRNKO[KT[KZGB\BZDHFMNKO[NFCIGZKOFKYZKO
GKSKKTGNFONPXG\B\FPKZCC[GCONFKMNKF\GZFTO
V\KI\IGE[’BNGN’GKZIFBK\RKO.

"RT[FGR[PT"CSPKRZ"YCN\F\GZF"[N’TZMKO’CPKRSY

PBFG[NG[KOKFGEKO
PCNBZGSYCNGTN
TXPOTGN\GZF
&FXTKZF[FCJKIFNFYKOP[VIFKFGEK\,
F"PZKCF"TNF\VKNKQ[NPZQFSJKKVNTZHXGY"N,
FBGJGCGS[NYIB\KNEKFSPKRZFKK[ZNCK\FSVZ
FKFGEKGPTPEYCN\TGNPNMG\[PKO&

PBFG[NG[KOKFGEKOYCNGTNTXPOTGN\GZFCSPKRZ"YCN\
F\GZF"[N’TZMKO’[RTZLC[CGT[TCZCVB\KFTKZPKRSY,NBIZ
EGZG\[NRK\GY.

HFGFSPKRZF[NK[KFP\YKKOC[R\KKOFBIZGRG\CCNBZGSGFGB
RGTENCGDZKFSPKRZKOFYGEPKO,ML[FP[\\VKOFKGXPBKONF\YEO
N[NCRGSUGFKGC[NKON[KRGKCIKKFOGTOV\KI\FZK[GO,BR[KO
TPEGC\GZMEK[K\YCNGNSPKRZ.FZC[PTGQDZKNKGS,PZXF’TZMKO’
C[VFFZGSK\SKVZCF\VTNG\MK"CSKPVGHKGQ[CDPZFSPKRZTN\F
XTKZFKFGEK\[SKVZFMKXEF\VNNFNE’PTGPYFNC[KKPXBTCGZF
PYGOCSPKRZBIZK[FPBZDRKOBPZGNF[MNFPYGPG\\VGSKO
G\VKN\FRTR\FGCHMG\HB\FINKJFN[RG\B\BGZIIKKF.BIZ\
FMZKHFCSTZ\RV[MKBIZKFIGGKFFZGIRK\FBEKZFFKBP\IKKC\
NFYKOP[VIFKFGEK\NPZG\PDGZKFCSCKCFP\CGNN\".

ZCRK’TZMKO’FPGZDNKOCPIHG\PZD[KO,RVTPGMB[ZKFGEKO[DENG
CXNFYGPGRKHOGTEKKQIKKOCPEKRFFBIZGRF[TGERF\I\[NJGQ
YGPGRKSJK,YKCNGTNTXPOIKKOKFGEKKOG[PKZ\PXGG\."F\IG[FFKB
[FXNIRGCS"ENIGNN\VRK\[NPP[CPDPFFZGIRK\[NKFEG\
CNBZGS",SKVZFZCB[ZYG[RKZPZXF’TZMKO’C[VFFZGSK\.

CPFNLFSPKRZFEDK[GPBZDRKFSPKRZCRKFGNG[NF"FBCKRGTO
KGDCGFPZXKOFZCKGSUGNKS,FZCB[ZYG[RKZ,FZC[PTGQDZKNKGS
GFZCRK\B’CZHPQB[ZPGVYE\TNFP[VIG\,B\I[KCG\FIKRGL
F\GZRKMTZLTNKGQNYKGOFFCJIF’MKNB\[MIPVKHZTG".PKETO
\GOFSPKRZKXBGFP[\\VKOCBGJGCGS[NYIBG\OFK[ZNCK\FSVZ
F\GZRKFVRKPKK\KFVGTNCZPFDCGFFCTKZVKRSYTNPR\[KTCKZG
BNKGB\KNEKFO=ECZ[KT[FCTH"FMCZCKPKOFYZGCKO.

BIEPP[\\VKFSPKRZ,KFGEK[CRGCQF[CTRKPGNCPFNLFSPKRZ
FYGEO,RKD[NKG"ZTZMKOFZCKGSUGNKSNBIZ\VKN\[IZK\GCKY[
NZB[GRFCIKKGNFRKIB\F\VKNKQ[NG.FZCGNKS[FSMKONFTRKYB\
F\VKNKQCF[BNFFGSKUMKB\VZ[KG\F\VKNKQFNNGYKCNNBIZ
IHZ\GC\[GCFCBGVQPKGIEPPZQFSJKKVNTZHXGY"N.FKFGEKFRZD[
I[[NYCNBIZKG\TN\VKNKQMFPKGIEG\BCNFZCGNKS[MRTBG\G
NYI\BG\OGFCJKIMKC[GCGNBZWKEBDNGN\VKNKQBIZG\.GBMQ,
C\GOFSPKRZVRGBR[K’TZMKO’NPPPRKFSPKRZ[K\ZPG\VKNKQTCGZ
BG\GKFGEK,BNB[BHRGXZFCTKFMK[RKOPF\GZPKOCKY[GNHMG\
CPXGGFGSKZCGNGG\Z...

FKGHPFNSPKRZFZB[GQCCNBZGS[MCZPXPKIVKZG\GVKZK-VKZG\
RGNEFCT\TNKFNYCZG[NPZQFIVWIKKOHK"TCPVD[’PHEPQ’TO
KFGEKOPYGPKKO."BKQSVYMKHMG\G[NFSCBYEK[BPZRBFIVWIKKO
HXGY"N,PSKKT\NRGCFENY\FDIN\FKFGEK\CCNBZGS[TNBEP\F
YPGFK[KCG\FDEGNG\GFPVGZSPG\[NBKZGVF,CCIKR\’\GZFPIHZ\
BIZBMSRKF[NF",SKMOFZCGNKSB\FSPKRZ.

Æ���ª	
ØøªÆłØ�
Ł���Ø���Ø	


|}XKNGO:EGEHZ}|



Øœª����Ø��ł�ø��º’ÆæØ��œø�"Ł13

K\EFKGO

BN\BPKQCTXPL
ZGIG\PNIPFPR[CG\CTGNO.FYZTCKQBZF’’CNCKQBKZBQDGCZGFGNL,MB[ZPGG[KRDJGQR[PTKO
BKGPKOTN\DGCFXVGKF,GPRDEFBKZBRKODOFOPBKKPKO.PEKR\FJZGZFBKSNPK\,BKRFKGET\
PTXGZKO.FKBPPPR\B\BZDGRKFJZGZCZICK\CN,GKIETOHB\P\DZFCBGVQDNGKCPTXPFFDEGNF
CTGNO,MB[ZFKBVGDT\CPKMNKG\RVJCPVZWFVZSK,GPDKTFTENVDKTFCMNKJKKSBPZKYBK.PEKRF
ISZ\PTXGZKO,[DOFP[CZFMNMNKFIPGZCGFKB[ZGKFGPXCOFY[F[N\G[CKF,NBDGZPKO
NPRFKDKFNCNGOB\[BKVG\FFZS[NFO.PEKRKG\FIPBSCTHF,FKBCCGBFYJRFNPEKRKG\BKZBQ
CTGNO.NMNCZGZ=GFBKZBRKOBKROPS\KZKOHB\=MKBOINKNFKVZGWTKPG\CKRONCKQBZF’’C,FM\GC\
N\DGCF\FKFK[ZBN,GNBCMEKP\YKKPG\C[CGTG\FBIZGRKOK[KCG\YEI\RKG\[NCMKZKPTZM\
FCKJIGQ,CPJZFNF\MGRQNPXCCGKVZGWINKNFTKPG\.

FXKCGZCBZWKG[C[YJG[BRQ,MB[ZBKGOIPGZPZIUPTNZB[G.MGNOZCKOTOMGNO,P\MGRRKO
NTGEPTZM\CIKZG\PKG\Z\C[T\SMRFNMNNK[ZBN.NYIDEGNBV[ZNNPGEPFVZ[FBG\FYZBRG
B\PGN.VZ[\FPZDNKO,FKBPFVZ[KG\FY[G\[C\GZF,MKXEHFRM[NGBG\OPZDNKOCFGXB\EKCF
TNFBZWFPGCJI\,GDZPGNMNEGZKGXBKPXZKONPG\CPECZ,GNBNHMG\NFKMRSNBZWFYGE[.

PZQFDZ’’KSZRBHXGY’’NCSVZG’’ENKG\KIHYBN’’,PZIKCNFSCKZB\[GZ[IJBFPZDNKO,MB[ZFGB
PYEKOGBGPZMKCZB[GCZB[GRFTNKRGNET\MKFPZDNKO[[NIP[FZCKRGN\GZB\FBZW,FKG
FPGCIZKO[CTO.FORCIZGTNKEKP[FZCKRG,GKIETOHB\HMGDONFSMP\G[NF[K’’\MVK[PGVKT
CECZKIH’’N.GTOHB\YGZBTNKFOFPEZ[B\FVSGY)ECZKONC,M(:"j]KEfZv#F̂oAM‘\F+l@Fa@R]KON‘BB+PAQ
a@O"GBGPZ:"NSGUBZCTKOKGORFVMGGT[GMNFXZG\GDZPGNBG\GEGZ[KNYFCBG\FFPMF[RBPZ:’j]K
EfZv#F̂oAM‘\F+l@F’[R\CZZGXEKYKOGR\FVMG".G[BNFDEGNFFKB,FMKXEHFF\FVMGBG\OXEKYKOGPF
DZONBSGQFRGZBFHF[FPKJGTNTXPOGTNMNNK[ZBNNEGZOGNEGZG\FCBKO.MKFZKKEGTKOECZKIH’’N
[OCPEZ[,TNFBSGQFRGZBNEGZG\TGNO,[DZOPT[FFPZDNKO,MKBG\FCMKKF[CMGCNKNJ’CBC,
FKBHG[TNKFBPZNFOFYC"F:"B\OCMK\OCMKKF[NIRONVRK,BRKBYCTNMOCMKKFNEGZG\".

F[BNFRGYC\TEN\FGO,PFDZONPZDNKOFNNG,XEKYKTNKGQ,NF\FVLGNFZ[KTMNML?MG\CPZQ
FDZK’’S:"GFZKMB[ZBRGYGZBKOVZ[FHG,FNBTNKRGNFHETHTCMNRKPKRV[G\KRGGZD[G\NCCRGTENMEK
CMKKF,TNFSMRFFDEGNF[TNGNKONFS\MQDOXEKYKOCVRKK[ZBNGCVRKP[FGCVRKFYC’’F,TE[DOFO
K\FVMGPXEY\OFDPGZFNCGBNKEKZ[TG\MHG,GK[NRGNCY[GNIV[B\FDGZONHFMEKNFKHFZ’’.

B\F\[GCFNMLRG\RKONRGIH’’NTXPOCBGPZO[OCPEZ[:"HF[BPZFM\GC)K[TKFPE,KI(:’N‘B
K@ÊTeĜN‘BK@C]KRej]KJ#IP+ẐBf\T+KR+KF&OP+F#ŝj]KNN]a‘\@O’.PFZBFNGPZBIZPT[FPZKO’r̂N#IN̂yBzR@r]KO’?
BNB[FKFXVGKNVRKFYC"F[KBPZGN[GQFZTTNFBZW,BPZFYC"F:[NBKFKGBGPZKONBFKKRGKGETKQ
TGR[N[GQFZT,NVKMLSPLFYC"FFTRKQHFNHF,NVK[EKCZFPZKOCBIKFGNY\FCXZT\,MEK[KETG
FMNTGR[G[NN[GQFZT.[BOCKY[GNGPZN[GQFZT,KFKGPS\MNKQPFRT[FNPZKO,GBUTNVKMQNB
ZXGNNPGE,NMLRBPZ’N‘BK@ÊTeĜN‘BK@C]KRej]KJ#IP+ẐBf\T+KR+KF&O’".

NKPEGRGIH’’N,MKEGGYBC[NPTN\OFDEGNFGXEY\OFPGVND\,NBFTPKYGFPZDNKONF\CGRQCSMRF
FDEGNFFTGPE\NVRKFO.FZKNGFKGP\CGRRKO,FKGZGBKOMKXEPZKOFRCKBF,B[ZCHMG\FMNMNN
K[ZBNFZGGB\XKPBGROPPKFCBZ,GTOMNPTN\FFR[DCF,FDKTFNPXCCGM\CFTNKFF\GZF:
"ĜB@C]KF@K@Z‘YK@Z#YâV@R&KF@FzN‘B\]j@N+Or]ĈT#\K@P]KO".FZK[BKQMNCKJIGQDONXEKYKOGFM[ZKOCTKRKFPYGO.
GPT[FPZKOFNBRT[FNSPNFKZBFPVRKTGGQN[GQFZT,MVK[XGG\FF\GZF)ECZKOME,J(:"H@MfZB+\
Bzr&ZT@s@FE’B<N‘Y&KyN̂P]ẐK@O".HMKZFHGRBPZFNMNBIEGBIEPMNNK[ZBN,\FKFPTN\GDEGNFMMN
[\FB.TNKGNNPGE,NHMGZGNVIEPVRKFIJBGFMK[NGQ,VIEMHF[KCKBBG\GN[PGZTXPGCMNEZMK
F[PKZFFBV[ZKKO,GTOHB\NFMKZ[TNKGNFHEYYNTHZFPPZGOMEKNTPGECVRKFRKSKGRG\.

BMQKFG[TGMNCT[GHB\.TNKFG[TF\VNNP[FZCKRGNCNKKM[N,GBKNGMNCFNLPTXPGNF[\JI
TNYCZKBCG\,MEKNFKRXNPTX\PZDNKO.MLFKGXZKMKONT[G\MNT[Z\FPZDNKOFBIZKO,BCNFO
CJIGCXEYG\OGCM[ZG\O,[FOCGGEBKNBKKM[NGCIJB.K\KZFPHB\,CPFNLBZCTKOFKPKOCFO\ZG
B\BZWMRTQ,ZYF\IHYFCFOF\IG[F[FO’ISKRKO’PVRKMK[NGQ,MKGGQ[FOZBGRKSKODNGKKOPGN
TKRKFO.MLM\GCCPEZ[:"FNMGFPZDNKOGZBGB\FBZW,GB\FPGXBCMNPYGO[K[ZBNFGNLRKMZ
FGB,[RBPZ)K[TKFGSB,J(:’j@NZ‘B+KF&OK#j]KZeO’.BPZFYC"F:BOZGBKONFOFBPGZKKOPMKZKOFOBG\Q
[FQK[ZBNGFGZDKOBG\O,BNBPFBRKTG[F?TNMNPEKRFGPEKRF[FKGFPZDNKORMRSKOFKFZB[
FPEKRFRKDUBGPNMFFKFRKDU,MEK[KFKGTGSYKONFGXKBP\KFOGBKQRG\RKOET\ONPZDNKO[NBKFZDG
BG\Q".

IH’’N\PFKOTNML,FMKXEHFFS\GCCG[RKOT[ZFPZDNKOCBZWMRTQ,PCNK[BK[RDTCFONZTF.
FZKNMNFKFRKMZ[FO[KKMKONCRKK[ZBN,G\G[CKBZWMRTQKETGMKPJZ\VRKFO[NKGXBKPXZKOFKB
NMCG[B\FBZW,GMKXER\RGNPZDNKONFS\GCCIGV[K?GNBPXKRG[FORKSGNFS\KZTXPOPVRKKG[CK
FBZW,BNBF\FNMGCDNGK,NTKQMN,GTOHB\BK[NBTXZBG\OCEZMO.BNB[B\PSTONKGGRKSKO
DNGKKO,[CMNPYGOBNKGFDKTGFKFZB[FPEKRFP\GMNCRKFPEKRFTSYGCYCGZ\G,GNB[PGNC
NPZDNKO.BG\ORKSKODNGKKO,ZYIKHYGB\CKJIGRO[NFPZDNKOCTXPO,CXEYG\O,GCPYGONF\CGRQ
CMNPF[YGZFSCKCO,GNFCKQMKFMNPKEGK\CZL,VKZ[GB\FRKSKOFNNGNZTFCBGPZONCRKK[ZBNMK
FBZWFPGCJI\FKB"B&Z&WB‘M&N&\Kfr̂C&KF".

MN[GRG[NPZQFDZK’’S:"MKF[NGGFFTKEFTNFPTNFFTNKGRF[NFOCTKRKFPYGO,GFKB[DZPF
NFONCJGICTXPO.GTNKEKF[NGGF[FK\FNFOPTKQTGNOFCB,RM[NG[NBKETGGNBFCKRG,GNBIEZG
MZBGKNFONNPGEB\EZMOPPTPYKNCO...GRPXB[SKC\FIGZCQ...FDGZOFTKYZK[NFOFGBF[NGGF.
F[NGGFFIGPZK\BGFZGIRK\[NFTGNOFHFBG[NFTGNOFCB,GPF[DZPFNBGPG\FTGNO[NGG\
FTGNOFHF,DZPFNFONK[ZBNF[NGGFPTKQTGNOFCB’’.

EGPFMKECZKPZQFDZK’’SHXGY’’NRGYCKOTEIEZKCJQ.DOCKPKRGBNG,MB[ZFTGNOZGT[GSGTZ
SCKCRG,GMNNK[ZBNR\GQCBKGPKOY[KOPCK\GPIGW,[GZZ\BKHG[NGGFGCKJIGQ,MBKNGGFECZKOBKRO
RGDTKOBNKRG.CPFBRGCGJIKO?CPZ[KTKCZK\,ZGPSKYEG[\TOK[ZBN,B[ZMDZGTKO[CBGPG\REPG?
FOBNG[’KDRG’TNMNNK[ZBNCT\XZFGXGYF?FBPROK[NRGSKCFN[C\C[NGGFGF[YJGCJI,
GNCJGIC’XEY\KRG’,MB[ZPIGW\[MNIZCGPIEZKOBKPF?BMQCGJIKOBRGCF[K’’\,BCNCKJIGQHF
XZKLNFKG\PNGGFCPT[KOGNBC[NGGF,MBKNGPSCKCKFGOFSTZ,GBRIRGISKRKOGCJGIKONCNRKVGN
CBG\GPM[GNRGZBPVRKGP\ZKTFRCKB:"N‘BK@ÊTeĜN‘BK@C]KRej]KJ#IP+ẐBf\T+KR+KF&OP+F#ŝj]KNN]a‘\@O".IH’’N
DKNGNRGMKBG\F[NGGF[DZPFNIGZCRG\MFZCKO,FKBFSMRFFPZIV\DOCKPG\FP[KI,FQFD[PK\
GNBVIG\PML=FZGIRK\.GNGGBKGRHMFNTPGEPGNFGNHMG\NDBGNFCPFZFCKPKRG.

K.R.

TNFVZY
B.CZHKNK

YGNG\FPNIPFNBREPG
R[KBBZXG\FCZK\,EGRNEJZBPV,
FINKJCZDTFBIZGQNSD\PF\YKVF
FP\GMRR\CBKZBQGFGZFNPJGSKO
FBPZKYBKON[GCNBIGZ,CRKPGY[F\YK-
VFFK\FDGZP\NFZD[N150CRKBEO,GHG
\DGCFNBPKE\K\NFVN\PJGSNNBJKKS.
BLHFTEKKQNINGJKQNBBGPZ[FPXC
CPVZWFVZSKRZDT,G[PBBUNFKVL.
BGPROFPSZ[FTCKZJZBPVFGB[BKQNG
TRKKQCPNIPFGCTKYZ[FGBNBPTGRKKQ
NFSNKOB\FPXC,BLNPZG\HB\BUBIE
NBKMGNNF\IKKC[TKPG\MHFNBKVZGWNG
CFP[L,INKNF.

BKQSVY[DOBKZBQ,BUKG\ZPBZXG\
FCZK\,BKRRFPTGRKKR\CTKPG\XCBKPGN
FPTXPFFDEGNFCTGNO.BGPROBKZBQ
ZX\FNBG\\NBPZKYBKO[FKBBKRRF
IG[[\BGPVIE\PPRF,GDOIVXF
FK\FNFTCKZPSZMHFNTGNOGCVZJ
NPEKRG\TZCCBKHGZ,GCGGEBKNPEKR\
K[ZBN,BGNONTKPG\XCBKTOBZXG\
FCZK\FKBNBZGXFNFDKT.[FZKCZGZNF
NINGJKQPF\FKFF\GXBF[NFTKPG\
FHF.NBKZBRKOBKQB[NKG\CB[ZNKISK
FMGIG\CKQFXEEKO.JKV[KOFONB.KIE
TOHB\,CTCZFKGMCZNBPTJPNIPG\
[VZXGNPZG\[FXEEKOFKZKCKONBCEKGY
ZXGCML,GNPZG\[FFKDKGQGFSCKZG\BPZG
[BKQ[GOSKCFNFKEZEZG\TEMEKTKPG\
XCBK.

FBKZBRKOI[KOZEGVKOPFBPZKYBKO.
FOP[GMRTKO[PP[NJZBPVDPZBGPZ
NISNB\F[NKJFFBKSNPK\CJFZQ,GMK
HFGBGKKCNBZYXCBKBNBFZCFPTCZ
NML.[BZXG\FCZK\NBZYZGXF[NBKFKF
NFOR[YDZTKRK,BNBDOFINKJFNFVKN
B\FP[JZFBKZBRK.FBKZBRKOP[GMRTKO
[JZBPVIGRYBG\OMNMNK\PTCZNREZ[
NXGZMKFPBCYCDZTKQ.BZXG\FCZK\KXBF
PFSMOFDZTKQGFJKNFSRYXKG\[GRG\TN
BKZBQ,BGNONET\FPP[NFBKZBRKFMGZT
\I\RJNFSRYXKG\FNNGFIGRYG\PBEB\
FPEKRF,JZBPVTG[FFMNMEKNDZGO
NBKZBQNYZGS,YZKSFCSEZDGENMHF
[\YGPOB\FBHZIKOG\CKBCSGVG[NECZ
NPZEVRKPKGNFVKMF[NJGRK\.BGNINGVKQ
RGTEFNDZGONBKZBQNFDKTPGCS\N[GNIQ
FPG"PPGNBZXG\FCZK\,GNI\GOTN
FSMODZGTCFZCFPFYGEO,TEMEK
F[VNFGMRKTFPGINJ\.

GFOXGEYKO.CPP[NJZBPVK[NB
PTJYGNG\FJGTRKO[K[NFVKNBYJKCK\
B\FPP[NFBKZBRK,GK[NT[G\VTGNG\
[NPP[N[OML.FCMKZKOFSCGZKOML
JGTRKOMKFPP[NFBKZBRKFKRGMKGOFDGZO
FPGCKNNIGSZF[YJCPHZIF\KMGQ,
CPVZWFVZSKGCMNFBHGZ[PSCKC.[BKZ-
BQFKBFDGZOFPGCKNB\FJZGZFTGNPK,
GMKMNTGEFP[JZFRGMIKFGBHF[K[NGJ
CBKZBQ,FJZGZFTGNPKZYKNLGKDCZ,GDO
CTNG\CZK\F[NBZXG\FCZK\PYZC
PEKRG\TZC,EGDP\TZCFSTGEK\,CIZKKQ
GTGE,ZYKP[KMGNSCGNGNIKG\\I\BKGO.
PK[PGCKNB\F\KHFFHGCPP[NJZBPV
FGBFKGTWNCKJIGQNBGPKD’GQCGNJGQ,
FJGTQMKMNTGEBKZBQ\FKFCP\MGR\F
FRGMIK\,BZXG\FCZK\NB\GMNNFGCKN
\GMRKG\[NGOG[D[GDMNMNKCBHGZKRG,GKEO
[NFYKXGRKOFBKSNPKO,FPBKKPKOTN
[NGOFTGNO=\DCZ.

FJYJKYFCFMMNFRZBFRGYJKO
FBKZBRKOFKBNP[GLHPQTEFCIKZG\
FCBG\NR[KBG\CBZXG\FCZK\,CTGE
VIG\P[RFGIXK,P\GL\YGGF[KKCIZ

R[KBBIZPFPVNDFFEPGYZJK\,[KINKU
B\JZBPV.R[KBHF,MLFOPYGGKO,KIHGZ
NPEKRKG\[FGCKNBGCPF,YGEPG[NJZB-
PV,PEKRKG\[NKEZMFPBEMNVKBKZBQ
GFSMODZTKQRGI,NTGP\FKEFY[F
GFSRYXKG\FIGRYG\[NJZBPV.CPP[N
FBPZKYBKMPGCQPGETKONJYJKYF
FBKZBRK\,GJZBPVPQFS\ONBK[YGJ
TN[PZKGGKRKINBKZBRKONPSPSB\FHPQ.
FPEKRKG\FHGTNGNFNTNG\NBKZBQCKGYZ
ZC,GFV\KN[NJZBPVT[GKNFKYZTC[NC
MHFBGBIZ.

BKZBQP[IY\CBIZGRFP[IYPSGMQ,
FMGNNVDKTG\CPKMNKG\RVJ,[KDGZKJKN-
KO,FXFZG\NGIPRKG\,GF[KBTEMF,FVN\
PJGSBPZKYBKNNBJKKS.BZXG\FCZK\
FS\VYFNT\T\FZYC\DGCG\HTO,
CPKNKOGNBCPT[KO.CFINJK\MQ[BO
FPJGS[FGVNFKFMGNNJKKS,F\DGCF
FBPZKYBK\FK\F[GRF,GK\MQDO[PSKCF
HGFBKZBRKOCIZGEGGYBNFVKNPJGSNB
PBGKK[.BZXG\FCZK\PGET\NML[\DGCF
[NFCBKZBQKMGNFNDZGZNTKPG\RZIC
KG\Z,GSCKZNFRKI[C[NF\ZIK[FHFIHZ
CGJZBPVCZDTFBIZGQPFMGGRFN\YGU
C\DGCFNFVN\FPJGS.NJZBPVBKQZXGQ
NFKMRSNTKPG\PSGMQVIG\P[RFGIXK
NVRKFCIKZG\NR[KBG\.FI[[[NGBKRG
PPNIPFMGNN\BGPP[FGRZIC,BNB
P\DGCFBKZBRK\TNP\YVFRYGE\K\,
\DGCFCNKJCKTG\BXCTMPGVKDGT\GV\
[KDCFB\IKKFO[NT[ZG\IKKNKO
BPZKYBKOCTKZBY,CBVDRKSJQ,BGBGNK
VKDGTRDE[DZKZG\BPZKYBK\CMNRYGEF
CTGNO.BKZGTMHFKMGNNVDGTCPKZGW[N
JZBPVNMFGRF[RKF,[HGMZDTPJZ\FTN
[NG.CRGSU,PBCYXCBKBPZKYBKPGN
FPP[NFBKZBRK,KMGNEGGYBNVTGNC\GL
BKZBQCRKDGENBKRJZSFBPZKYBKGNBIE
B\FBHZIKOSCKCFPP[N.HB\NTGP\
FPXCFRGMIKCGFYZKSFFMNMNK\C[N
FSRYXKG\,DGZP\EGGYBN\SKSFVRKPK\
[NFBHZIKOPGNF[NJGQ.

BGNOMNFIK[GCKOFR"NRMGRKONPYZF
[BKZBQNB\P\IB\FICNPTCZNPKE\
FBKVGY[BZXG\FCZK\GJZBPVKMGNKO
NFZ[G\NTXPO,GPTCZNPKEF[BZXG\
FCZK\\GMNNTPGECNIXKO[NBN[PGZ
TNMCGEF.NIXKODO[NET\FYFN
FVRKPK\GF\Y[GZ\FBPZKYBK\,GDOPXE
CTNG\CZK\F[PXVG\PPRFNFMG\
CBKZBRKO.[BONBML,FBKZBRKOKYCNG
ZGIDCK\NPTPEOGNMGIO,GPK[K[NPGB\
FPIKZTNGNKONFKG\CTNG\FCZK\[N
BZXG\FCZK\.BG\QPEKRG\[BKZBQPBK-
KP\TNKFQGVGTN\MRDEQC[NYKZC\Q
G[G\VG\OTOBZXG\FCZK\.

BZXG\FCZK\NB\IENPVTKNG\XCBK\
CPVZWFVZSKC[NFVTKNG\FBKZBRK\
RDEF.TEMEKMLBKQNFMGGRFNF\MGVU.
FKB\P[KLN[NGINBHGZMNKJKSCN\K
PBGK[KO,PJGSKZKDGNGSVKRG\.PRDE,DO
BKZBQMPGCQ\P[KLNVTGNCBG\G[JI,
GDONFK[PJGSKO,SVKRG\,JKNKOGTGE.ML
[BKZGTRGSUCKQ[\KFXCBG\CFINJKMGN
NIHGZTNTXPG,GBOFGBKYZF[GC,KFKF
TNJZBPVNIWDEGNCFZCFNFDKC.[FZK
TNFMU\FKFPGJN\NBZYKGYZ\F[N
BZXG\FCZK\,BNBDOKGYZ\GFBK[K\.GDO
BOFGBNBPTGRKKQCPNIPFMNN,GCGGEBK
NBC[R\CIKZG\,NB\FKFNGCZKZF.GMVK
[FGBTXPGBPZ,[BOBZXG\FCZK\
\INKJNFDKCGK\V\ITKPG\,FGBKFKF
CTGXPFMHGMVK[NBRZB\FPTGNO.

Æ���ª	
ØøªÆłØ�
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MSUEKDK:FKSJGZKF,IE[G\,SMRG\

FPJCTFEKDKJBNKFIE[:NKCZF
FPJCTFEKDKJBNKFIE[CKG\ZRYZB"NKC-

ZF".FGBPGXTCKEKFZ[\FICZ\K\FDEGNF
CTGNO,[KXZF[K\GUVTGNFCKRNBGPKTO28
ICZG\.FPJFFZB[KK[CCH’RCF.CKR\KOBNG
ZYVKZSGPG\.FPJCTKG[YZYC[R\2020,BCN
FEKGRKOGFGKMGIKOBGEG\KGP\IKNKOMCZTM[G.

CPYCKNNPJCTFEKDKJBNK,PG[Y\\GMRF
C[OCalibra,[PSVY\BZRYKOEKDKJBNKKO,
MNGPZ\GMRF[PBV[Z\NPTGRKKQNYRG\,NIS-
GL,NFGXKBGN[NGINBIZKOB\FPJCT
FEKDKJBNKFIE[.

CZ[\FICZ\K\[PVKYFB\NKCZFK[KG\Z
PPKNKBZEICZKO.BOBVKNGINYOK\ZXG
NF[\P[CPJCTFEKDKJBNK,HG\FKFPFVMF
MNMNK\[Y[FNFTZKLB\\GXBG\KF.

NXEFVKZSGPKOFPSSVZKOC[CIKF\GMRK\,
K[NHMGZMKC[RKOFBIZGRG\BKCEGP[YKTKO
CMSUYZKVJGPBG\PKNKGRKEGNZKO,CTKYZCDNN
FBYZKO.

PXE[RK,K\MQ[FP[YKTKOFRNFCKOCKG\Z
CPJCTG\EKDKJBNKKOFOVG[TKOGJZGZKSJKO,
MKGQ[CKR\KONBRK\QNTYGCBIZKPSNGN

F[KPG[CMSUEKDKJBNK.
BOFNKCZF\FVGLNVGVGNZK\KG\ZPB[Z
PJCTG\EKDKJBNKKOBIZKO,MEGDP\FCKJYGKQ,
BHKKFKFXGZLCZDGNXKFCKRNBGPK\.PZYGSVCZ,
ICZCVZNPRJ[NFBKIGEFBKZGVK,FHFKZMK
"BOKKI[VG[RKPKNKBZEP[\P[KONSMRG\[N
FKNLGKZJGBNK,HGSKCFJGCF[R\IKNCBKIGE
FBKZGVKNFYKOPSDZ\P[VJK\[\YCTB\
FMNNKO".

CKR\KOMPGCQHFNBYKKO.FP[\P[CMSU
EKDKJBNKTG[FHB\TNBIZKG\GFCNTEK\.

CTZKM\:[.BNKTHZ

/PI[CKO/
FPEGZ
PKGTE
ZY

NP[\P[KO
CPI[C
CBGVRKO
[FG\ZG
TNKEK
FZCRKO

FTGNOFEKDKJBNK

/[BN\F[CGT/
VKRGKPYGONYCXK
VGJG[GVGBKNGSJZKKJGZ
)FP[L(

FGVT\YCXKTRY[N\GMRG\
DZBVKG\PBKJFB\FTCGEF,
\GYT\B\FPI[CGTNGNF
NFCKBNCTKG\RGSVG\.CPEGZ
FYGEOSKVYRGB\FZYT.TM[G=
RKD[NTCGEF.

CTKF
DOC-HOW TO GEEK
[GBNKOBG\F[BNF:FBO
FVGJG[GV\GVSKG\ZPYGO
PPF[I[C\O[XZKLNFKG\?
MNGPZ,PEGCZC\GVTFPGMZ\.
NBZYBXNMO.

NPZCFFXTZNVTPKO
FYCXKO[GZEKODOM[FO
PKG\ZKO,DONBIZ[SDZ\OB\
F\GMRF.

"ZBK\KB\FVGJG[GV[NK
MB[ZMNYGCWHPRK[NFBGMN
KG\ZP-50D’KDFCKKJ!"PEGGI
PKKYNYZKKEZ.

)RHMKZ[CB\ZF\PKMF[N
VGJG[GVP\KKISKOCHNHGN
NFPNXG\BNG,BHXZKLNF\KKIS
BNKFQCHFKZG\.PXE[RK,BR[K
F\PKMF[NBEGCKNBCEKGY
SKVYGV\ZGQFGNO,NVIG\NVK
PF[FXNIRGNCZZ.BHMEBK
NYZGBGNCEGYB\FPGCBNYPQ(.

BGNKMEBKNFSCKZ,GNGCYX-

ZF,PFFOYCXKOHPRKKO.GCMQ,
MN\GMRFHYGYFN[JITCGEF,
BCNHMZGQFPI[CBKRGPSVKY.
NMQF\GMRF,CNKNKKETBG\RG,
KGXZ\YCXKTHZ,[KKPIYGNBIZ
SKGOFTCGEF.HFBGPZ[MEK
NVTGNM[GZFFKBHYGYFNF-
PGQPYGO.MPGMQ,BOF\GMRF
BKRFVGTN\PSVKYKTKN,FKB
P[BKZFB\FYCXKOYKKPKO
CPYGONPIGYBG\O,GMLFGNL
FPGQPYGONBKCGE.

"VGJ[GVJEKDZGTFCRKFGN

YCXKO",PB[KOYZKKEZ.FYCX-
KONVTPKOR[BZKOPBIGZ...

NVTPKO,FGBPGSKU,FEKSY
FY[KIP\PNBCNK[[PKONC.

FMRG\N\KYGQ
MPGCMN\GMRFPSGDHF,
XZKLYGEOMNNSDGZBG\FGB\
FP[KPG\FP\CXTG\.HFBGPZ

|}YCTPKYGONYCXKF-TEMP[NVGJG[GVP\GMF}|

KXZRKFBZRYFEKDKJBNKDRCGPTXPONPTQNYGIG\KFO
PCNCN?\YZBG[GCB\FMG\Z\:
KXZRKFBZRYFEKDKJBNKDRCGPTXPONPTQNYGIG\KFO.
ICZ\YGPGEGVK\IF\GMRFPSGD"BZRYEKDKJBNK"[CGCTNK

FBZRY[GPZKOB\FMSU[NFOCBGVQEKDKJBNK.BKBV[ZNDT\
CG,MKFGBNBPP[YKKOVKHK\,BCNFGBCFINJHPKQGBV[Z
NF[\P[CGCPDGGQ[KZG\KOGYRKG\,CMNPYGO[PMKZCBZRY
EKDKJBNK=GFPYGPG\GF[KZG\KOFBNGFGNMKOGP\ZCKOCPBFF-
21.

BCNCRKDGENBZRYFVZJK,[PGIHYCMKSG[GPZKOTNKGFKJC
PVRKMKKSKO,FBZRYFEKDKJBNKFGBZY\GMRF.NMQFGBI[GU
NFBYZKOGVGZXKO.

GMBQBRGPDKTKOBNFSKVGZFREKZGFPV\KT[NYGPGEG.
"PFB\FTG[FMB[ZB\FPDNF[VK\I\BVNKYXKFTCGZ
NYGIG\,BCNPK[FG[\NCFVKZXFMEK[KGMNNDRGCPNYGIG\-
KL",[GBND’G[FREZKYSGQP"BKLNFKG\DKY".

HFBMQPF[YZFNICZ\YGPGEG.FICZFVK\IFB\FBZRY
FEKDKJBNK[RYZBBXNF"BDBPF")Agama(.BOREKKY,PMRKO
B\FMSUFEKDKJBNK[NF

FBYZ,[MPGCQY[FPBENHFG\G,FXNKINIEGZNSVZKF[N
F\GMRFGNF[BKZCF[KRGK.YGPGEGFXKDFB\YGEF\GMRF[NF
CBGVQIGV[K,GFDK[FFHG,[PBV[Z\NBIZKONCEGYBG\F,
FVTOFK\FNZGTWGF[BKZFVZXFNFBYZKO.GBMQ,BG\OFBYZKO
FMRKSG"TKEMGQ"P[NFO,GNBIZ[F\GMRFTGEMRFCMNPYGO
RGXZF"EN\BIGZK\"[KMNFN[Z\BG\O.

PKNKGRKP[\P[KOFKGI[GVKONVDKTFGNBCEB\MNMSVO.
ICZF[TCEFPGNYGPGEGHKF\FB\F[KRGKKOGF\ZKTFTN

FP\ZI[.YGPGEGFDKCFPKKEBCNFKFPBGIZPMEKNSNYB\

F\YNF.RMGQ,BV[ZFKFN[RG\CIHZFB\YGEF\GMRFBCNMNPK
[NBFKFPTEMQPKKEB\\GMR\FBZRY[NGFKFR[BZI[GUTE
NTKEMGQ.FFBYZKOFKGTNGNKONRXNHB\CBGVQPKKEK.HFPF
[YGZFCPI[CKO,MB[ZVIG\P[RKFPSVKYFNFCKBRHYZC.

PFT[GCYGPGEG?FOT[GPT[FFBYZKONTXPO.FORKXNG
B\FEN\FBIGZK\MEKNYI\B\MNFMSU[FKFNNYGIG\KFO
CBZRYKFO.FSMGO[NF"YZKVJG-MSU"[FKF[ORBPECSLFMN
C-13PKNKGQEGNZKO.

MPGCQ,YGPGEGNB[PZGNTXPOB\FMSUBCNZ[PGB\FMN
CPYGOCJGI.HFFK\ZGQ[NMSUEKDKJBNK,[BV[ZNFTCKZBG\G

GN[PGZTNFZ[GPG\CYNKYNG\.FZKFGBNBYKKOCBP\,ZY
CPI[CGCF\YRKOEKDKJBNKKO...

YGPGEGVKZSPFFXFZF,CCNGD[NFICZF,[FSCKZFNMN
FP[\P[KOPFYZF,PEGTHFYZF,GBKL,NBIZTKEMGQBCJIF,
KGMNGNYCNB\MSVOCIHZF.K[NYGG\,PTKZFREZKYSGQCXKRKG\
P\CY[\,[FVTOHFKG\ZCJKIG\K.

CSLFMNFSKVGZFHFFGB[CINYGPGEG,BCNFNYI[NG,DO
NET\"BKLNFKG\DKY"FGBV[GJ:HFFSKMGQCBZRYKOEKDKJBNKKO
GCMSUYZKVJG="BR[OKZTKOKMGNKON[IYTOYGE\GMRFV\GI
GNMQFJGCCKG\ZHFN[PGZPZIYPVJRJKOMBNG".

MSUEKDKJBNK:FJGCGFZT
PFHF"MSUEKDKJBNK"?
PFHFMSUB\OKGETKO?F[JZG\GFPJCTG\[NRG.RMGQ
[BV[ZNP[[BG\OCKE,BCNFTZL[NFORYCTNBCDNN[FO
TGCZKOPKENKEBNBCDNN[K[FSMPFCKRNBGPK\NFMKZCFO,
GK[PEKRF[TGPE\PBIGZKFO.)GMB[ZFPEKRFYGZS\,MPG
GRXGBNF,FPJCTPBCEMPTJB\MNTZMG..(.FPJCT
FEKDKJBNKYKKOZYCTGNOFEKDKJBNK.GBKQ[GOSPMG\BIZBK\
PBIGZKG.FGB\NGKC\GMRG\P\GIMPKO[RYZBG\"CNGYX’KKQ"
MEK[BV[ZKFKFNFTCKZGCCJKIG\,PBEONBEOBGNICZF,
CNKI[[NDRKCFEKDKJBNK\CKEKFBYZKO.

MPGCQ,MB[Z[RKCTNKI[CGRG\EKDKJBNKKOZGXKONFTCKZ
SMGPKOHFNHF,HFYNGV[GJ,MKGQ[N[RKFOK[B\F\GMRF
FP\BKPF.KG\ZPML,MBQNBXZKLN[NOEPK\KGGLNCRYKOBG
NSGMRKOBGBVKNGPKSKO)PF[PZDKHPP[NG\(.

FCKJYGKQ,FPJCTFEKDKJBNKFZB[GQ,FKFMRZBFPTKQ
CEKIF[NBNPGRKFKEGTZYC[OFKVRKOSBJG[KRBYBPBJG.
FZTKGQ[NGFVLNPJCTFEKDKJBNKFPVGZSOCKG\Z)MQ,K[MPF
MBNG,GFOFGNMKOGP\ZCKO(.

FCKJYGKQRGNEC[R\2008.BVKNGC[RFFBIZGRF,MB[ZXCZ
VGVGNZKG\,F[GGK[NFPJCTFEKDKJBNKYVWNDGCFGRVNCBGVQ
[NBRK\QNXVG\PZB[.K[FGXBG\PSGKKPG\TNZMK[\
FPJCT,ML[FKG[F[YKTGCGGFVMGNPKNKGRZKO,GFKG[F[YKTG
CGGBKCEGMPTJFMN.FSKMGRKOFBNGBGVKKRKONP[IYFKPGZKO
MNMNK,GFOYKKPKOPNCEFCTKFFDEGNF[NMNVTKNG\
EKDKJBNK\=FKB\NGKFCML[FPI[CKO[PZKXKOBG\FKVTNG
NNB\YNFGFBYZKONBKGMNGNVZGWBNKFO...

FPSYRFFSGVK\R[BZFMVK[FK\FPQFZDTFZB[GQ:HF
PP[NBPGPNW.
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BZF"C[\NFCBD[KMGNN[\YB\MNZGSKF

TK\GRKORBNXKONVTPKONCIGZCKQ
MG\Z\GZKKJKRDNCKQVDKTFCSGEG\
FBGPF.

F"RKGKGZYJKKPS"CIZCZKKJKRD.
EKGKEHRDZGRKYGNVZNG\I[VGB\
FSKVGZ,CTYCG\FENVFPS\GZK\
PPYGZCMKZCPP[NFBPZKYRKGPBH
FSKVGZFGNLGP\DNDN,P[LCKYGZ\
IZKVF[NFR[KBJZBPV,GPTSKYB\
FPGPIKO.ZYECZBIEISZ:\DGCF
ZGSK\.

BZF"CFINFNVTGNCPZWRDE
F\[\K\FBNYJZGRK\[NZGSKF.FKG
[O"IEKZG\EKDKJBNKG\".DOBONB
PCKRKOBKLGPFHFTGCE,HFBGPZ[BO
FPP[NFBPZKYRKKINKJTNML,BZF"C
\FKFPSGDN\N[\YB\MNZ[\
FI[PNFZGSK\CNIKX\MV\GZ.

"HFPSZGFHFZFNR[KBVGJKQ.HGDO
FEPF[NFBGVQ[CGPP[NJZBPV
P[\P[CKMGNG\IE[G\MEKNV\IMNK
F\YV\SKKCZ[FO\GYVRKKOKG\Z
GCTNKF[VTFPKKEK\,CKISNTCZ",
M\CF"RKGKGZYJKKPS",C[OPYGZG\KG.

FYGEFI[BK
CP[L[NG[FIGE[KOBSUF"RKG

KGZYJKKPS"PKETTN\GMRF[FGIEZF

N\[\K\FZGSK\.GCTXONBZYN[O.
FKGDO"PJZG\BIZG\".

NPZG\F[\KKMG\GF[PBNRK\,
CPKGIEPBHRCIZJZBPV,F"RKGKGZY
JKKPS"FGEF[K[JTOGFDKGQCVTKNG\
FBPZKYRK\C\IGOFSKKCZ.ZGSKFIE-
ZFNPTZM\FCIKZG\FBPZKYRK\GRK-
S\FNF[VKTTNF\GXBG\.ZGSKF
PFGGFBKGOMVK[FK\FCKPKFPNIPF
FYZF.FKGOBKQXGZLCPNIPFDZTKRK\.
FVTN\[KJG\NGIP\SKKCZPSGDN\
NVDGTY[G\CPEKRFP\YEP\.NPT[F,
MMN[FPEKRFP\YEP\KG\ZML
FSKMGRKODEGNKOKG\Z.NT\KOHF
RT[FCBGVQVKHKYNK,MDGQTNKEK
VXX\EMP[P[\Y\PTZM\TNKEK
F[NM\VXXFI[PNK\PQFBGKZ.
NT\KOHFRT[FTNKEKFPYCKNF
NGKZGSPI[CYJNRKCKG\Z.

BNG[\PMGC\GMRK\PSCKZKO["HF
FKFFMZIKPHPQ,GDOFP[ZENCJIGQ
VRKOFBU.CK.BKBGPZKO[DONZGSKOK[
RGHYG\[PSGDNG\NVDGTCPTZMG\
NBSVY\I[PN[NBZF"C,GMQCPTZ-
MG\FRVJGFDH,BGCBSVY\FPKO...".

[\KPTXPG\F\GVSG\HGB\HG
CBKGPKO[KMGNKONFZGSB\[\KFQ.
FPNIPFFYZF=CFVIEGMNFT\

PPNIPF[NFVXXFDZTKRK\FEEK\=
IGHZ\CDZSFEKDKJBNK\.

BKLHFTGCE
HFCEKGYPF[F"RKGKGZYJKKPS"
BKRGKMGNNGPZMKPYGZG\KGFKGPGMRKO
N[\VGCYKGPQ[NFKMGNG\BCNNB
C\KBGZKOBKLFQKTCEGCVGTN.

BCN[Z[Z\FVKYGECZGZF.FCK\
FNCQFMZKHTNFYP\VKYGESKKCZ,
FYGRDZSBK[Z,GTM[GYKKOBDUPKGIE
CVRJDGQ,[BIZBKNFDRFGNP\YVF
C\IGOFSKKCZ,FTGNOFIE[GFPYGGQ.

BKLBV[ZNF\NGRQTNFVKZSGO
FEKDKJBNKBODOFKGTWNCJIGQNBGPK
[NBZF"C,D’GQCGNJGQ,FGVKTCXKCGZ
GBPZMKBZF"C"\\IKNNIV[PJZG\
EKDKJBNKG\MEKNGPZNZGSKFBGNMNPK
[TGSYCJZGZSKKCZ:\[NPGPIKZ".

PBH[R\2012,MNGPZPBHKPK
BGCPF,F[YKTFBZF"CPBPXKO
CVKTRGIF[BNFFDEGNFBKLNIEGZ
NPTZMG\FI[PNFPPGI[CG\[N
ZGSKF.

MT\K[\GMRK\\YKVFN[T\IKZGO.
RGHYG\[FG[\NGC\[\KG\[NZGSKF
KFKFPSGDNG\N[\YBG\Q,BLCTGXPF
GC\GYVRG\[PTGNONBFKGPGMZG\
YGEONMQ.

YGEOMNHGFHFZF.NBMEBKNF\T-
SYTOBZF"C.GMPGCKPKFPNIPF
FYZF,BPZKYFBKRFPTGRKKR\C"PMF
ZB[GRF"BCNFKBPCFKZFNXEF[RK
[NBMEBKNF\TSYBK\F,MKF\DGCF
\DKTPKKE.

FVKYGEFEKDKJBNK
CZB[FVKYGEFEKDKJBNKFGTPE

DRZNVBGNRBYBSGRQ,[EGDNCDK[F[N
"FDRF\GL\RGTFYEKPF".

JZBPV,MXVGK,FTRKYBK[GZKO
N\GMRKG\[NFVKYGEFEKDKJBNK.YKKO
PSPL,PSGGDDCGF,[RYZB"\HMKZ
R[KBG\K13[NFCJIGQFNBGPK".

F\HMKZFHFFTRKYNRBYBSGQIGV[
VTGNFCNKNZGWMNVTONCK\FNCQ
NCY[BK[GZKOIE[KO.

FYGRDZSBK[ZC[T\G"VTKNG\
XCBK\I[BK\"CTGNOFSKKCZ,"TN
PR\NFZ\KT,NFDQBGNBCJIB\
BZF"CPVRKF\YVG\SKKCZ".

MEKNV\GICPNIPFGMN[MQNNIGW
TNFMV\GZFBEGO,XZKL[FR[KB
CTXPGKINKJGKCXT.BGNOF\YV\
SKKCZMHGKMGNFNYCNBK[GZCKEK[Z
FFDRFCNKNVRG\MNNNCK\FNCQ.

"HFFZCFKG\ZPSGMQMT\",BGPZ
PYGZCMKZCPGEKTKQN"RKGKGZYJKKPS".
"BRGTG[KOECZKOCYRFPKEF[PTGNO
FKFBV[ZNEPKKQNVRKMPF[RKO".

RSKGRG\[NTK\GRBKONFGXKBPKET
PCGNJGQBGPRBYBSGQTNFKMGNG\
FIE[G\TOEGDPBG\REIGTNFSU.
CZGZPEGT.

NF\DGRQ
PEGTCMNNF\BV[ZFVKZSGOFHF?
PXEBIE,ZGSKFKMGNFMT\NF\IKN
CPCXTIKVG[BIZKRGHYG\CZ[\G\
FPI[CKO[NF,[BIZBKG\N\[\KG\.
K[NZGSKFEKGFG\ZBR[KPYXGT,NB
VIG\PB[ZBZF"C.

PXE[RK,HFPTCKZPSZCZGZ.NB
MEBKNF\TSYTOBZF"C.GMB[Z
FZGSKONPT[FMCZCKXTGVTGNG\
\GYVRKG\,MNGPZNRSG\NF[VKTTN
\GXBG\FCIKZG\GFOTNGNKONCXT
HKGVKO,FBOFK\FCZKZFBI\PNCE
NV\IMNKR[YSKKCZ[MBNG?

YGEOMNNV\GIB\VGJG[GV,DO
BOFKBSDGZFC[TF[B\O
YGZBKOB\FPBPZFHF,GBIZ
ML,GEBG[BKQ[OVZGKKYJKO
V\GIKO[JZO[PZ\O.FSCZ:
VGJG[GVPBV[Z\NRGNV\GI
VZGKKYJKOGBKRFPIKKC\BG\RG
NCXT[PKZFBGSDKZF.FKB
PRFN\B\HFTCGZRG.GPMBQBIE
FPYGZG\[NYCXKFTRY[\GYT-
KOB\FPTZM\.

BHCCY[FNV\GIB\VGJG[-
GV,GNFDKTBNFPSLFCBMEK
NCXT[PKZF[NMNPF[TEKKQ
V\GI.[PZGB\FVZGKKYJKO
[NMOCPYGOFYCGT[NFO.

K\MQ[HFKYIYX\HPQ.IMG
CSCNRG\.

FMNFS\KKO?PXGKKQ.TM[G
BV[ZNSDGZB\VGJG[GV.

NK\ZCJIGQ,K\MQ[\ZXGDO
NB\INB\FPI[C.

BO\ZXG,NVRK[BRGP\IKNKO
CEYGCSKKZ[NINGRG\MPF

PYGOVRGKK[CMNEKSYY[KI.
\GV\TGNDNG\MPFPYGOK\VRF
NBIZFP[KPF[NRG...

CKYGZC\KYKFFHPRK\
BK[OCPI[C[NMORPXB\
F\KYKF[NYCXKOHPRKKO.

V\IGB\FSKKZ[NINGRG\
MEKNFDKTBNKF.FM\GC\CEZL
MNNRZBK\ML:

C:\Users\XXXXXX\AppData\Local\Temp
CPYGOFSEZF[NFBKYSKO

KFKF[OFP[\P[[NMOCING-
RG\.

F\KYKFFHGT[GKFNFKG\
PNBF.\XJZMGNIV[C\GMF
)GK\MQ[\XJZMGNFKMRS
NBV[ZGKG\[NFSKKZMEKNB-
V[Z\XGDF[NYCXKORS\ZKO(.

MBQTNKMONIV[YCXKO
[RZBKOMPGVF.

PF[PBVKKQB\FYCXKO
FBNGHGFM\GC\Photoshop

TempC\IKN\MN[OG[O
[NFO.

CEGDPB[FGXDFC"BKLNF-
KG\DKY"P\CZZ[K[[O[CTF
YCXKO[\VSGCSLFMN[CTF
D’KDFCKKJ!

RGMIG\O[NFYCXKONBIZ
SDKZ\VGJG[GVGFVZGKKYJKO

[NFPTKEFMKF\GMRFBMQNB
\PKEKGET\NPIGYPF[XZKL.

NMQ=T[GHB\CTXPMO.MKGQ
[[PZ\OMNPF[XZKL,DO
VZGKKYJKOCBPXTTCGEF,HF
CSEZ.HFKRYFB\FEKSYFY[KI
GKIHKZNMOB\FBV[ZG\NTCGE
ZDKNGPFZ.

NBN[MGI:NBIZ[SKKP\O
MBQ,TCZGNSNFPKIHGZGZGYRG
BG\G.

TM[GCTH"FFMNBPGZNTC-
GEPFZ.

|}[KPGNCN[GZFFBIZGRF.FYCXKOFCTKK\KKO)P\GLHOW TO GEEK(}|

RK\QNFVRG\
[BNG\,TXG\,

FPNXG\TN\GMRG\
[K\GVKG\,SKVGZKO

G"JKVKO"
BNFPEGZ

NPI[CKO,\"E
328,C"C
BGNVYS

6170801=03
BGNEGB"N

yatedcomp@gmail.com
)NCTNKF[KZG\CBK[GZZC(

K[NXKKQ[OPNB,
M\GC\,JN’BGSN’)BG
EGB"NBOK[(,GBOHG

[BNF,B\PKZC
FVZJKOMGNN[O

GJNVGQ)[BKRO
P\VZSPKO(.

DNKGQ907
PKETTNDP"I

F\GMRG\
FIGV[KG\:
6180962=03)C,D,E

19.00=17.00CNCE(
PKETGMQFYP\
SRKUNP\RECKO:

6738206=03,)B}F,
13=9(

BKPKKNTCGZDP"I
NSZKY\\GMRG\:

ocrgamach@gmail.com

\GZRG\
C\KPZYI\

KZG[NKO-PNMKK[ZBN144112245
-058
V\I\YGF-IVWIKKO6

9310541
CRKCZY-FZSKRK156762954
IKVF-BKKR[JKKQ139

0778882630
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\\IHK\PHDFBGGKZ:

F\IPPG\FEZD\K\;
TGPSKIGOMCEKOCBPXTF[CGT

E.ZGHQ

PHDFBGGKZFKGO,TNVKFTZM\FIHBKO,KFKFPTGRQINYK\TECFKZ.\IGNTNKKF
YNFCJPVZJGZG\,GFQKFKGPPGXTG\NTGRF.

PIZ,KGO[RK,\IGNTNKKFYNFRGSV\CJPVZJGZG\G\GZD[FMCEFCTGPSKFIGO.
DOC[NK[K\GZD[TNKKFYNFRGSV\CJPVZJGZG\GKKT[FIOPFZDKNNTGRF,KC[
CFZKOGCVRKOFBZWGFCKNNBGZLPK[GZFIGU.TGPSKIGOMCEKOK[ZZGCZGCINYK
FBZW.PHDFBGGKZCZCKTKKGSKUNFKG\IOPFZDKNNTGRFCZGCFBHGZKO,GFCKNCIGU.

CFMZT\ZGC\G[CKRXZ\TKNK\:
[OFTKZK[GRFN’RGUFDNKN’

&059,8\G[CKOFXCKTGCTEF[KRGKNTGP\2,055[F\RDEG,NBIZ[GGTE\F[PG\
FPP[N\K\BK[ZFB\F[OFIE[&HGFKFVTOFZB[GRFC\GNEG\K[ZBN[\G[CK
Z[G\PYGPK\YKCNGB\FHMG\NCIGZB\[OFKK[GC&

K[ZBNZGHRZ

[PF[NRXZ\TKNK\FGINUCKGO[K[KCBGVQZ[PK
N’RGUFDNKN’.BNVKF\G[CKOFDKTGCPFNLF[CGTNT[Z
YNVKG\[VGHZGCZICKFTKZGFXCKTGTNF[OFIE[
[FGXTGBG[ZMCZCP[ZEZB[FPP[NFGCP[ZE
FVRKO.

F[ORGUFDNKNYKCNB\\PKM\ZGC\G[CKFTKZ
[FXCKTGCTEFXT\FTKZKKF.10,242\G[CKOF[\\VG
CP[BN[FINCKGO[NK[KGFS\KKOCKGO[K[K,PFO

8,059FXCKTGCTEF[KRGK.2,055\G[CKOFXCKTGRDEG-
128YGNG\RVSNG.
ZB[FTKZKKF,PZZGRQVNGJ,FDKC:"HFGZDTFKSJGZK
C\GNEG\FTKZ[RPXB\C\YGVFRFEZ\CIKKF,CF\I-
E[G\DEGNFGC\RGV\VK\GIBEKZF.SGUSGUK[NTKZDO
[OP[NFGBRK[PIGPCZLTNFFKTRG\FKGXB\PQFMNN
[NBNVKF\G[CKO[FDKTGGFXCKTGGF[VKTG.C[TF
JGCF=FGMZHTN[OFTKZRGUFDNKN".

CTKZKKFZGBKOC[KRGKF[OINYPPK\GDFFBSJZJDK
[NFTKZMTKZFPZMHK\[NFDNKN[RPXB\CFNKMK
YNKJF[N27PVTNKFKK-JYCBHGZF\T[KFXKVGZK\.

FTKZKKFFSCKZFB\FSKCG\N[KRGK[OFTKZCML
[RXZ\TKNK\PTGNONBYKCNF[OP[NF,GCK[KC\
FPP[NF[CFFGMZHTNFYP\FCPBZS1959TNGMPF
FXTG\N[OFTKZ,BLRYCTMK\\YCNFINJFCPGTE
PBGIZKG\Z.

\G[CKFZKGRFD’F\KKXCGCTEFXT\ZB[FTKZKKF
KXGKQMKZGCPGIW[N\G[CKFYZKFFIZEK\CFZKGRF
D’FXCKTCTEFINJ\ZB[FTKZKKFN[RG\B\[OFTKZ
MFGZB\Z[MCF"DPZQ[ZF\GZFFDZ"IYRKCSYK

[NKJ"BNZCRKFYFKNG\[NKJ"B.
MHMGZ,FDBGQZCKPBKZKFGEFVK[Z[NKJ"BZC[MGR\
FZKGRFD’VRFCPGX"[[TCZCPM\CNCRKFYFKNG\
FIZEKG\CTKZCYZKBFNF[\\UCCIKZG\GNFXCKTCTE
FINV\[OFTKZ.CRG,ZCYFKN\’GF[KC’CTKZFDZB"H
VK[Z[NKJ"B,TNFBNZ[MCF"DPZQ[ZF\GZFFDZ"I
YRKCSYK[NKJ"B,[FGZFNGPZC[PG[F[ORXZ\TKNK\
BKRG[OJGC,FKG\GFGBPHMKZB\FJGPBF.RGUFDNKNHFG
[OJGC,BPZPZQ[ZF\GZF[NKJ"B[PSZNFDZB"H
VK[Z[NKJ"BNFGZG\C[PG[XZKLNFXCKTCTEFINV\
[OFTKZ.

GNBGZFGZB\PZQ[ZF\GZF[NKJ"B,CYFKN\’BFN
KTYC’R[BECZKOZCFYFKNFFDZ"[NKV[KW[NKJ"BTN
FIGCFN[PGTNECZKIMPKOGNXB\NFXCKTCTE[KRGK
F[OMFGZB\PZQ[ZF\GZF[NKJ"B.

DOFDZ"RBGVPQ[NKJ"BZCYZK\CTNHBCFZKGRF
GFDBGQZCKR\QCQSRKGZ[NKJ"B,ZB[K[KC\CRKQXKGQ,
Z"PGBC"EE[MGR\BGZFIKKOCCRKCZYGZCFYFKNF
FSVZEK\CFZKGRF,M\CGPM\CNCRKFYFKNFCYZKBF
NXB\GNFXCKTCTE[KRGKF[O.

GBMQ,\G[CKFYZKFFIZEKOFMZKTGCZGCPGIWB\
[KRGK[PF[NFTKZ[\KYZBMBPGZPT\F"RGUFDNKN".

בני שמע
וחינוך לֹהכוונה המרכז

שלֹיט"א גולֹדִשטיין משה רבי הגאון בהכוונת

חינוכיות שאלֹות לֹבירור המוקֱדִ
ה' ג', 20.30-22.30א',

02-6511613

FPKRFNFBHZIKIKNWTGUEGZS[RNMETNDDPNGQCKZKIG
E.ZGHQ

BR[KFPKRFNFBHZIKIKNXGCKGO[K[KTGU
EGZSDEGNPSGDIKGGKBKB[ZFGIHYTNDDPNGQ
CKZKIG.HB\CTYCG\PKET[FDKTNKIKE\
[PGZG\FJCTCPKRFNFBHZIKTNBIHY\G[N
FTGU,B[ZRI[CNXKVGZCZPGDR\GBSGZF
NFIHYFBGSIZ.

CPSDZ\VTGN\FIKNGWFGTNFZIVQ[N
YP"JBKMG\FSCKCF[BK\ZB\FIKGGKBKTN
DDFPNGQ,M[FGBY[GZCZDNGCIGJCZHN

GPXGKC\RBKOY[KO\GL[FGBPS\\Z
\I\RYGE\XNYJRFGNNBPKO.

FIKGGKBKIGNWC\KBGOPVYE\F\KBGO
GFYK[GZCKZKIGGKIKE\[PGZG\FJCT
CPKRFNFBHZIKGR[NINGGJZKRZPGPIF
CKZKIGNFP[LJKVGNG[KYGO.YXKQPJF
[PGZG\JCTCPKRFNFBHZIK,RV\NKMFQ,
PSZMK"PYGPQ[NIKG\FCZCJCT
GFPKRFNFBHZIKTG[FMN[RK\QCMEK
NPRGTXKEBGNMKEF[NCTNKIKKO
GFIHY\OC\RBKOY[KO".

|}RXZ\TKNK\N[TCZ...RGUFDNKNMKGO}|

|}XKNGO:EGCZG\P\V"[}|


